5&J International Enterprises Public Company Limited

and its subsidiaries

Review report and consolidated and separate financial information
For the three-month and six-month periods ended 30 June 2026




EY Office Limited ut diheu 8w St ,
1875 One Bangkok Tower 3, Level 34 - 37 1875 9117 T UUeFion 11305 3 U 34- 37

Rama 4 Road, Lumphini, Pathumwan, auUnTETA 4 uaequiil ey
Shape the future Bangkok 10330 NTUNWHINAT 10330
with confidence Tel: + 66 2264 9090 Tnséwi: +66 2264 9090

ey.com ey.com

Independent Auditor’s Report on Review of interim Financial Information
To the Shareholders of S&J International Enterprises Public Company Limited

| have reviewed the accompanying consolidated financial information of S&J International
Enterprises Public Company Limited and its subsidiaries (the Group), which comprises the
consolidated statement of financial position as at 30 June 2026, the related consolidated
statements of income and comprehensive income for the three-month and six-month periods then
ended, and the related consolidated statements of changes in shareholders’ equity and cash flows
for the six-month period then ended, as well as the condensed notes to the interim consolidated
financial statements. | have also reviewed the separate financial information of S&J International
Enterprises Public Company Limited for the same periods (collectively “the interim financial
information”). Management is responsible for the preparation and presentation of this interim
financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting.
My responsibility is to express a conclusion on this interim financial information based on my
review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the standards as
applicable to auditing issued by the Federation of Accounting Professions and consequently
does not enable me to obtain assurance that | would become aware of all significant matters that
might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Sirirat Sricharoensup
Certified Public Accountant (Thailand) No. 5419

EY Office Limited
Bangkok: 13 August 2026

A member firm of Ernst & Young Global Limited




8&J International Enterprises Public Company Limited and its subsidiaries

Statements of financial position

As at 30 June 2026

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables

Short-term loans to related party

Current portion of long-term loans
to related party

Inventories

Other current financial assets

Other current assets

Total current assets

Non-current assets

Other non-current financial assets

Investments iﬁ subsidiaries

Investments in associates

Investment properties

Property, plant and equipment

Right-of-use assets

Intangible assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 June 2026 31 December 2025 30 June 2026 31 December 2025
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
541,399 958,904 372,487 715,128
3 1,222,394 1,487,864 714,221 1,060,495
2 95,000 95,000 - -
2 35,000 35,000 35,000 35,000
4 1,212,377 869,928 858,733 589,012
5 249,949 3 249,922 3
82,504 76,785 63,103 45,890
3,438,623 3,623,484 2,293,466 2,455,528
6 932,902 820,567 930,204 817,869
- - 492,360 492,360
7 224,986 207,265 19,151 19,151
60,089 61,928 59,969 61,808
8 2,488,328 2,477,163 1,123,172 1,154,171
9 302,293 296,624 251,731 247527
19,325 23,034 7,418 8,574
97,140 105,875 69,065 69,757
68,766 67,665 30,534 30,304
4,193,829 4,060,121 2,983,604 2,901,521
7,632,452 7,583,605 5,277,070 5,357,049

The accompanying notes are an integral part of the financial statements.




$&J International Enterprises Public Company Limited and its subsidiaries
Statements of financial position (continued)
As at 30 June 2026
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2026 31 December 2025 30 June 2026 31 December 2025

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans

from financial institutions 149,403 62,000 413 -
Trade and other current payables 10 872,052 934,677 573,154 631,714
Current portion of lease liabilities 11 29,925 21,572 15,799 12,023
Income tax payable 25,146 30,157 10,157 22,754
Other current financial liabilities 2,177 164 2,174 -
Other current liabilities 28,625 34,061 19,057 24,454
Total current liabilities 1,107,328 1,082,631 620,754 690,945
Non-current liabilities
Lease liabilities, net of current portion 11 245,798 244,790 211,438 208,210
Non-current provision for employee benefits 250,808 245,097 154,660 149,775
Deferred tax iiabilities 120,350 98,507 100,281 78,360
Other non-current liabilities 1,108 1,485 1,935 2,619
Total non-current liabilities 618,064 589,879 468,314 438,964
Total liabilities 1,725,392 1,672,510 1,089,068 1,129,909

The accompanying notes are an integral part of the financial statements.




S&J International Enterprises Public Company Limited and its subsidiaries
Statements of financial position (continued)
As at 30 June 2026
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

30 June 2026 31 December 2025 30 June 2026 31 December 2025

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
Shareholders’ equity
Share capital
Registered
200,000,000 ordinary shares of Baht 1 each 200,000 200,000 200,000 200,‘000
Issued and fully paid-up
149,930,828 ordinary shares of Baht 1 each 149,931 149,931 149,931 149,931
Share premium 724,763 724,763 724,763 724,763
Retained earnings
Appropriated-statutory reserve 20,000 20,000 20,000 20,000
Unappropriated 3,683,082 3,799,846 2,895,402 3,024,407
Other components of shareholders' equity 383,321 290,697 397,906 308,039
Equity attributable to owners of the Company 4,961,097 4,985,237 4,188,002 4,227.140
Non-controlling interests 945,963 925,858 - -
Total shareﬁolders' equity 5,907,060 5,911,095 4,188,002 4,227,140
Total liabilities and shareholders' equity 7,632,452 7,683,605 5,277,070 5,357,049

The accompanying notes are an integral part of the financial statements.

Directors




8&J International Enterprises Public Company Limited and its subsidiaries

Income statements

For the three-month period ended 30 June 2026

Revenues

Sales

Dividend income

Exchange gains

Other income

Total revenues

Expenses

Cost of sales

Selling and distribution expenses
Administrative expenses

Exchange losses

Loss from measurement of derivatives
Total expenses

Operating profit

Share of profit (loss) from investments in associates
Finance income

Finance cost

Profit before income tax expenses
income tax expenses

Profit for the period

Profit attributable to:
Equity holders of the Company

Non-controlling interests

Earnings per share
Basic earnings per share

Profit attributable to equity holders of the Company

(Unaudited but reviewed)

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

Note 2026 2025 2026 2025

1,599,050 1,802,567 998,813 1,430,999

9,221 15,031 45,938 30,031

5,308 - 6,099 -

22,220 35,224 17,754 17,865

1,635,799 1,852,822 1,068,604 1,478,895
1,114,759 1,250,271 716,590 1,031,073

85,874 51,255 35,851 40,489

344,543 345,063 244,363 279,307

- 3,773 - 4,059

2,174 363 2,283 104

1,647,350 1,651,625 999,087 1,355,032

88,449 201,197 69,517 123,863

(5,107} 13,099 - -

4,372 8,772 3,338 7,717
(2,341) (1,895) (1,478) (1,460)

85,373 221,173 71,377 130,120
12 (16,086) (34,510) (6,601) (21,940)
69,287 186,663 64,776 108,180

41,232 154,731 64,776 108,180

28,055 31,932
69,287 186,663
13

0.28 1.03 0.43 0.72

The accompanying notes are an integral part of the financial statements.




S$&J International Enterprises Public Company Limited and its subsidiaries

Statements of comprehensive income

For the three-month period ended 30 June 2026

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025

Profit for the period 69,287 186,663 64,776 108,180
Other comprehensive income:
Other comprehensive income to be reclassified to

profit or loss in subsequent periods:
Exchange differences on translation of financial statements

in foreign currencies 1,785 4,043 - -
Other comprehensive income to be reclassified

to profit or loss in subsequent periods 1,785 4,043 - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods

Gain (loss) on change in value of equity investments

designated at fair value through other comprehensive income

- net of income tax 67,911 (50,592) 67,911 (50,592)
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods - net of income tax 67,911 (50,592) 67,911 (50,592)
Other comprehensive income for the period 69,696 (46,549) 67,911 (50,592)
Total comprehensive income for the period 138,983 140,114 132,687 57,588
Total comprehensive income attributable to:
Equity holders of the Company 110,928 108,182 132,687 57,588
Non-controlling interests 28,055 31,932
138,983 140,114

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)

S&J International Enterprises Public Company Limited and its subsidiaries

Income statements

For the six-month period ended 30 June 2026

Revenues

Sales

Dividend income

Exchange gains

Other income

Total revenues

Expenées

Cost of sales

Selling and distribution expenses
Administrative expenses

Loss from measurement of derivatives
Total expenses

Operating profit

Share of profit from investments in associates
Finance income

Finance cost

Profit before income tax expenses
Income tax expenses

Profit for the period

Profit attributable to:
Equity holders of the Company

Non-controlling interests

Earnings per share
Basic earnings per share

Profit attributable to equity holders of the Company

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2026 2025 2026 2025
3,042,628 3,364,946 1,905,014 2,661,799
9,510 16,352 46,227 33,880
18,577 6,470 22,676 7,810
44,136 58,740 44,414 39,221
3,114,851 3,446,508 2,018,331 2,742,710
2,154 477 2,316,258 1,392,861 1,910,022
160,267 87,698 60,737 68,206
655,851 671,733 464,454 547,465
1,986 152 2,174 104
2,972,581 3,075,841 1,920,226 2,525,797
142,270 370,867 98,105 216,913
7 33,021 42,449 - -
8,089 11,242 6,058 9,148
(4,534) (3,8786) (2,981) (2,945)
178,846 420,482 101,182 223,116
12 (36,822) (68,343) (12,787) (38,256)
142,024 352,139 88,395 184,860
100,636 285,704 88,395 184,860
41,388 66,435
142,024 352,139
13
0.67 1.01 0.59 1.23

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)
S&J International Enterprises Public Company Limited and its subsidiaries
Statements of comprehensive income
For the six-month period ended 30 June 2026
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2026 2025 2026 2025

Profit for the period 142,024 352,139 88,395 184,860
Other comprehensive income:
Other comprehensive income to be reclassified to

profit or loss in subsequent periods:
Exchange differences on translation of financial statements

in foreign currencies 2,757 5,412 - -
Other comprehensive income to be reclassified

to profit or loss in subsequent periods 2,757 5,412 - -
Other comprehensive income not to be reclassified

fo profit or loss in subsequent periods

Gain (Ioss) on change in value of equity investments

designated at fair value through other comprehensive income

- net of income tax 89,867 (146,907) 89,867 (146,907)
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods - net of income tax 89,867 (146,907) 89,867 (146,807)
Other comprehensive income for the period 92,624 (141,495) 89,867 (146,807)
Total comprehensive income for the period 234,648 210,644 178,262 37,953
Total comprehensive income attributable to:
Equity holders of the Company 193,260 144,209 178,262 37,953
Non-controlling interests 41,388 66,435
234,648 210,644

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)
$&J International Enterprises Public Company Limited and its subsidiaries
Statements of cash flows

For the six-month period ended 30 June 2026

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
2026 2025 2026 2025
Cash flows from operating activities
Profit before income tax expenses 178,846 420,482 101,182 223,116
Adjustments to reconcile net profit before tax to
net cash provided by (paid from) operating activities
Depreciation and amortisation 182,640 139,394 69,402 56,098
Expected credit losses (reversal) 4,935 (942) (197) (111
Reduction in cost of inventories to net realisable value (reversal) 9,304 (13,138) 8,784 (11,337)
Loss (gain) on disposal of plant and equipment 1,925 (724) 2,081 (387)
Impairment loss on non-financial assets . 1,500 - 1,500
Other current provisions - 810 - 810
Provision for employee benefits 12,576 12,625 8,166 8,522
Adjustment due to lease modification 8) (301) - (301)
Impairment loss on investments in associate - - - 1,293
Share of profit from investments in associates (33,021) (42,449) - -
Gain on sale of investment in associate - (9,904) - -
Unrealised loss (gain) on exchange (12,313) . 1,387 (11,816) 1,580
Loss from fair value measurement of derivatives 1,986 152 2,174 104
Dividend income (9,510) (16,352) (46,227) (33,880)
Finance income (8,089) (11,242) (6,058) (9,148)
Finance cost 4,534 3,876 2,981 2,945
Profit from operating activities before changes
in operating assets and liabilities 333,805 485,174 130,472 240,804
Operating assets (increase) decrease
Trade and other current receivables 273,592 (229,374) 359,171 (202,373)
inventories (351,753) (183,580) (268,505) (180,077)
Other current assets (5,719) (23,408) (17,213) (17,542)
Other non-current assets (1,101) (45,999) (230) (1,530)
Operating liabilities increase (decrease)
Trade and other current payables : (74,698) 70,357 (62,764) 117,841
Other current liabilities (5,436) (5,652) (5,397) (4,774)
Provision for employee benefits (6,865) (13,026) (3,281) (10,628)
Other non-current liabilities (377) 9,820 (684) 9,820
Cash flows from operating activities 161,448 64,312 131,569 (48,359)
Interest paid (4,544) (3,980) (2,981) (2,945)
Corporate income tax paid (33,809) (66,589) (25,239) (45,844)
Net cash flows from {used in) operating activities 123,085 (6,257) 103,349 (97,148)

The accompanying notes are an integral part of the financial statements.




S&J international Enterprises Public Company Limited and its subsidiaries

Statements of cash flows (continued)

For the six-month period ended 30 June 2026

Cash flows from investing activities
Interest received
Decrease (increase) in other current financial assets
Cash paid for investments in related company
Cash received from disposal of investment in associate
Acquisitions of plant and equipment
Proceeds from disposal of plant and equipment
Increase in intangible assets
Dividend received
Net cash flows from (used in) investing activities
Cash flows from financing activities
Increase in bank overdrafts and short-term loans

from financial institutions
Payment of principal portion of lease liabilities
Dividend paid
Dividend paid by subsidiary to non-controlling interests
Net cash flows used in financing activities
Net foreign exchange difference
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Supplementary disclosures of cash flows information

Non-cash items

Increase in right-of-use assets from new lease contracts

Payable from acquisition of assets

Gain (loss) on changes in value of equity investments designated

at fair value through other comprehensive income

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025
8,089 11,384 6,058 9,148
(249,919) 349,841 (249,919) 349,841
- (2,857) - (2,857)
- 9,904 - 9,904
(157,889) (253,183) (23,137) (166,330)
518 892 361 405
(320) (439) 7 .
24,810 18,880 46,227 33,880
(374,691) 134,422 (220,417) 233,991
87,403 2,000 413 -
(17,472) (10,041) (8,586) (8,001)
(217,400) (224,896) (217,400) (224,896)
(21,283) (15,000) - -
(168,752) (247,937) (225,573) (232,897)
2,843 5,371 - -
(417,505) (114,401) (342,641) (96,054)
958,904 702,729 715,128 540,401
541,399 588,328 372,487 444,347
27,088 8,766 15,590 4,616
11,339 19,363 3,320 11,402
112,335 (183,633) 112,335 (183,633)

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)

S&J International Enterprises Public Company Limited and its subsidiaries

Condensed notes to interim financial statements

For the three-month and six-month periods ended 30 June 2026

1.

1.1

1.2

1.3

General information
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard
No. 34 Interim Financial Reporting, with the Company presenting condensed interim financial
statements. The Company has presented the statements of financial position, income
statement, comprehensive income, changes in shareholders' equity, and cash flows in the
same format as that used for the annual financial statements and has presented notes to the
interim financial statements on a condensed basis.

The interim financial statements are intended to provide information additional to that included
in the latest annual financial statements. Accordingly, they focus on new activities, events
and circumstances so as not to duplicate information previously reported. These interim
financial statements should therefore be read in conjunction with the latest annual financial

statements.

The interim financial statements in Thai language are the official statutory financial statements
of the Company. The interim financial statements in English language have been translated
from the Thai language financial statements.

Basis of consolidation

The interim consolidated financial statements include the financial statements of S&J
International Enterprises Public Company Limited (‘the Company”) and its subsidiary
companies (“the subsidiaries”) (collectively as “the Group”) and have been prepared on the
same basis as that applied in the consolidated financial statements for the year ended
31 December 2025, and there has been no significant change in the shareholding structure of

the subsidiaries during the current period.
Accounting policies

The interim financial statements are prepared using the same accounting policies and methods
of computation as those applied in the financial statements for the year ended 31 December
2025.

The revised financial reporting standards that became effective for annual reporting periods
beginning on or after 1 January 2026 do not have any significant impact on the Group's financial

statements.




(Unaudited but reviewed)

In addition, the Federation of Accounting Professions has issued new and revised financial
reporting standards which will become effective in the future. The standard involving changes

to key principles is summarised below:
TFRS 18 Presentation and Disclosure in Financial Statements

TFRS 18 will become effective for annual reporting periods beginning on or after 1 January
2028 and supersedes TAS 1, Presentation of Financial Statements. The standard introduces
new requirements for classifying income and expenses into categories and presenting subtotals
in the statement of profit or loss. It also requires disclosures of management-defined
performance measures and includes new requirements for the aggregation and disaggregation

of financial information.

The management of the Group is currently evaluating the impact of this standard on the
financial statements in the year of initial adoption.

Related party transactions

During the period, the Group had significant business transactions with related parties.
Such transactions, which are summarised below, arose in the ordinary course of business.
There were no significant changes in the transfer pricing policy of transactions with related

parties during the current period.

Summary of significant business transactions with related parties are as follows.
(Unit: Million Baht)

For the three-month periods ended 30 June  For the six-month periods ended 30 June

Consolidated Separate Consolidated Separate

financial statements financial statements  financial statements financial statements

2026 2025 2026 2025 2026 2025 2026 2025

Transactions with subsidiaries

(Eliminated from the consolidated

financial statements)

Sales of goods - - 30 100 - - 81 187
Other income - - 1 1 - - 10 3
Purchases of goods and services - - 122 176 - - 216 360
Transactions with associates

Sales of goods - 7 - - - 15 - 2
Rental income 8 8 8 8 15 15 15 15
Transactions with related companies

Sales of goods 201 546 148 484 392 985 293 874
Other income 1 1 1 - 1 1 1 -
Purchases of goods and services 1 3 2 2 3 5 3 4
Purchases of fixed assets . - 8 - - - 9 - -
Rental expenses 3 - - - 6 1 1 1
Electricity and utilities expenses 52 44 21 19 92 83 36 35




(Unaudited but reviewed)
The balances of the accounts between the Group and those related parties are as follows:

(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements

30 June 31 December 30 June 31 December

2026 2025 2026 2025
(Audited) (Audited)

Trade and other current receivables -

related parties (Note 3)
Trade receivables
Subsidiaries - - 27,237 83,145
Associates 214 182 - -
Related companies 140,646 123,794 93,462 87,827
Total trade receivables - related parties 140,860 123,976 120,699 171,072
Other current receivables
Subsidiaries - - 1,299 2,581
Associates 2,485 2,485 2,485 2,485
Related companies 430 147 430 147
Total other current receivables - related parties 2,915 2,632 4,214 5,213
Total trade and other current

receivables - related parties 143,775 126,608 124,913 176,285
Other non-current assets - related parties
Related companies 2,189 2,167 408 406
Total other non-current assets -

related parties 2,169 2,167 408 406
Trade and other current payables -

related parties (Note 10)
Trade payables
Subsidiaries , - - 53,014 33,034
Related companies 546 1,356 533 1,085
Total trade payables - related parties 546 1,356 53,547 34,009
Other current payables
Subsidiaries - - 10 73
Related companies 4,512 733 4,159 474
Total other current payables - related parties 4,512 733 4,169 547
Total trade and other current

payables - related parties 5,058 2,089 57,716 34,646
Lease liabilities - related parties (Note 11)
Related companies 19,279 25,273 5,909 8,162
Total lease liabilities - related parties 19,279 25,273 5,909 8,162




(Unaudited but reviewed)

Short-term loans to related party

As at 30 June 2026 and 31 December 2025, the balance of shori-term loans between

the Group and its related party and the movements are as follows.

(Unit: Thousand Baht)

Consolidated financial statements

Balance as at Increase Decrease Balance as at
31 December during during 30 June
2025 the period the period 2026
(Audited)
Short-term loans to related company
Related company 95,000 - - 95,000
Total 95,000 - - 95,000

The above short-term loan is due at call, unsecured and carries an interest rate at 4.00

percent per annum.

Long-term loans to related party

As at 30 June 2026 and 31 December 2025, the balance of long-term loan between the

Company and its related party and the movements are as follows.

(Unit: Thousand Baht)

Consolidated and separate financial statements

Balance as at Increase Decrease Balance as at
31 December during the during the 30 June
2025 period period 2026
(Audited)
Long-term loans to related company
Related company 35,000 - - 35,000
Less: Current portion (35,000) - - (35,000)

Net of current portion - - - .

The above loan is due within 31 December 2026. The loan is secured by related company’s

land and carries an interest rate at 5.68 percent per annum.




Directors and management’s benefits

(Unaudited but reviewed) -

The Group had employee benefit expenses payable to their directors and management

as below.

Short-term employee benefits

Post-employment benefits

Total

Short-term employee benefits
Post-employment benefits
Total

Trade and other current receivables

Trade receivables - related parties

Aged on the basis of due dates
Not yet due
Past due

Up to 3 months

3 - 6 months

6 - 12 months

Over 12 months

Total trade receivables - related parties

(Unit: Thousand Baht)

For the three-month periods ended 30 June

Consolidated

financial statements

Separate

financial statements

2026 2025 2026 2025
41,509 27,504 30,030 23,430
720 185 235 185
42,229 27,689 30,265 23,615

(Unit: Thousand Baht)

For the six-month periods ended 30 June

Consolidated

financial statements

Separate

financial statements

2026 2025 2026 2025

80,179 55,490 60,880 50,691
2,138 365 501 365

82,317 55,855 61,381 51,056

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December

2026 2025 2026 2025

(Audited) (Audited)
120,295 108,279 112,448 162,197
20,536 15,499 8,244 8,875
7 - 7 -
8 198 -
14

140,860 123,976 120,699 171,072




(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated Separate

30 June 31 December 30 June 31 December
2026 2025 2026 2025
(Audited) (Audited)
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 759,739 1,000,926 479,732 695,050
Past due
Up to 3 months 241,860 302,420 55,139 148,665
3 - 6 months 9,791 8,976 2,047 226
6 - 12 months 7,191 5,386 20 1
Over 12 months 136,309 134,615 121,434 121,392
Total 1,154,890 1,452,323 658,372 965,334
Less: Allowance for expected credit losses (135,139) (130,204) (113,334) (113,531)
Trade receivables - unrelated parties, net 1,019,751 1,322,119 545,038 851,803
Total trade receivables - net 1,160,611 1,446,095 665,737 1,022,875
Other current receivables
Other current receivables - related parties 2,915 2,632 4,214 5,213
Other current receivables - unrelated parties 10,171 9,165 3,624 7,415
Advance payment for inventories 42274 23,381 35,516 19,637
Prepaid expenses 6,423 6,591 5,130 5,355
Total other current receivables 61,783 41,769 48,484 37,620
Total trade and other current receivables - net 1,222,394 1,487,864 714,221 1,060,495

Inventories

financial statements

financial statements

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2026 2025 2026 2025
(Audited) (Audited)
inventories - cost 1,303,052 969,571 931,082 681,748
Reduce cost to net realisable value (90,675) (99,643) (72,349) (82,736)
Inventories - net 1,212,377 869,928 858,733 599,012




5.

Other current financial assets

Debt instruments at amortised cost

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December

30 June 31 December

Fixed deposits

Government bonds

Total debt instruments at amortised cost

Financial assets at FVTPL

Derivative assets

Total financial assets at FVTPL

Total other current financial assets

2026 2025 2026 2025
(Audited) (Audited)

3 3 3 3
249,919 . 249,919 -
249,922 3 249,922 3
27 - - -
27 - - -
249,949 3 249,922 3

As at 30 June 2026, fixed deposits and government bonds carried interests between 0.30%

and 0.79% per annum (31 December 2025: fixed deposits carried interests between 0.40%

and 0.90% per annum).

Other non-current financial assets

Equity instruments designated at FVOCI

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December

30 June 31 December

Listed equity instruments

Non-listed equity instruments

Total equity instruments designated

at FVOCI

Certificates of deposits

Total other non-current financial assets

2026 2025 2026 2025
(Audited) (Audited)
732,987 620,652 732,987 620,652
198,915 198,915 196,217 196,217
931,902 819,567 929,204 816,869
1,000 1,000 1,000 1,000
932,902 820,567 930,204 817,869

The Group received dividends from equity instruments designated at FVOCI for the six-month
period ended 30 June 2026 amounting to Baht 10 million (2025: Baht 16 million)
(the Company only: Baht 10 million, 2025: Baht 16 million).




‘Alelpisgns e 0} 8)el00sse Ue Woly snjejs ul abueyo e ul paynsal abueyo siyj ‘Auedwods ay} jo saseys dn-pled pue panss| ay)

jo weosad 0O LS 0} usalad ¢/°/€ wol “pr] 0D ssuojelogeT sl ylosQ ul Buipjoy aleys sy pasnboe Auedwo) ey} ‘Geog isnbny Gz uQ

8252 00€'Gl 1G1'61 LGi'sl - - 6vv'zy Lzo'ee 69¢'/02 986'v22 S3)BID0SSE U} SJUSLL)SAAUI [B10 |
825°C - - - - - 960°9 - - - ‘PY1 0D SOLORIOGRT JOU| YOSO €
- 00g'G1L LGL'EL 1SL'EL - £86°LE XNATAN Liv'srl ¥He'sol pajuny dnoig Abieu3 jeuopessdo K4
- - 000'9 0009 - 0LL'Y 98.L $68'85 Zv9'es P11 00 (puejieyl) nsieyewep b
(paypny) (paypny)
1A 9¢0¢C geoe 9202 Gcoe 9¢0¢ Geoe 9202 Ge0e 9202
aunf g aunf Qe Jequwiede(d LE  eunr o aung og aunr o¢ sunr og sunfog¢  Jequieoaq LE  aunf Og

papus spouad yuow-xis

3 10§ PAAIZDAS PUBPIAICY

poyjatu Jsoo uo

paseq junowe Buifie)

papus spouad Yjuow-xis
3y} 10} sajeloosse
U} JUBWIISBAL WO}
awooul ansusyaldwod

1810 Jo aleys

papua spouad
yiuow-aaiy} ayy 104
S3JBIDOSSE U] JUSLL]SaAU

wou Jyoid jo a1eyg

poysw Aynbs uo aweu s Auedwo) "ON

paseq junowe Bulkiie)

sjuswaje)s [epueuy sjeledsg

(3ueg puesnoyy pun)

(Pemalnal Ing payipneun)

SjusWIale)S [BIDURULY PAJEPIOSUOY

SI)LI00SSe Ul SJUSUIISIAUY



(Unaudited but reviewed)

Property, plant and equipment

Movements in the property, plant and equipment account during the six-month period ended ‘

30 June 2026 are summarised below:
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements

Net book value as at 1 January 2026 2,477,163 1,154,171
Acquisitions during period - at cost 169,208 26,457
Disposal during period — net book value at

disposal date (2,443) (2,442)
Depreciation for the period (155,600) (55,014)
Net book value as at 30 June 2026 2,488,328 1,123,172

Right-of-use assets

Movements of right-of-use assets for the six-month period ended 30 June 2026 are

summarised below:
(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2026 296,624 247,527
Addition during the period 27,988 15,590
Adjustment from lease modification (1,147) -
Depreciation for the period (21,172) (11,386)
Net book value as at 30 June 2026 302,293 251,731




10. Trade and other current payables

Trade payables - related parties

Trade payables - unrelated parties

Other current payables - related parties
Other current payables - unrelated parties
Deposit received from customers
Accrued expenses

Payable from acquisition of assets

Accrued interest expenses

Total trade and other current payables

11. Lease liabilities

(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate A

financial statements financial statements

30 June 31 December 30 June 31 December

2026 2025 2026 2025
(Audited) (Audited)

546 1,356 53,547 34,099
546,971 379,580 362,655 244,125
4,512 733 4,169 547
65,843 67,716 32,926 32,967
52,900 57,106 41,591 49,835
189,937 401,674 74,946 245,888
11,339 26,498 3,320 24,253
4 14 - -
872,052 934,677 573,154 631,714

Movements of lease liability account for the six-month period ended 30 June 2026 are

summarised below:

Balance as at 1 January 2026
Addition

Adjustment from lease modification
Accretion of interest

Repayments

Balance as at 30 June 2026

Less: current portion

Lease liabilities - net of current portion

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

266,362 220,233
27,988 15,590
(1,155) -
3,844 2,980
(21,316) (11,568)
275,723 227,237
(29,925) (15,799)
245,798 211,438

10




12.

(Unaudited but reviewed)
Income tax

Interim corporate income tax was calculated on profit before income tax for the period, using

the estimated effective tax rate for the year.

Income tax expenses for the three-month and six-month periods ended 30 June 2026 and

2025 are made up as follows:

(Unit: Thousand Baht)
For the three-month periods ended 30 June

Consolidated financial Separate financial
statements statements
2026 2025 2026 2025
Current income tax:
Interim corporate income tax charge 13,288 27,812 3,099 13,578
Adjustment in respect of income tax
of previous year 1,297 (62) 1,296 (62)
Deferred tax:
Relating to origination and reversal of
temporary differences 1,501 6,760 2,206 8,424
Income tax expenses reported in
profit or loss 16,086 34,510 6,601 21,940

(Unit: Thousand Baht)

For the six-month periods ended 30 June

Consolidated financial Separate financial
statements statements
2026 2025 2026 2025
Current income tax:
Interim corporate income tax charge 27,398 60,623 11,346 29,307

Adjustment in respect of income tax
of previous year 1,297 (62) 1,296 (62)
Deferred tax:

Relating to origination and reversal of

temporary differences 8,127 7,782 145 9,011
Income tax expenses reported in
proﬂt or loss 36,822 68,343 12,787 38,256

11




13.

(Unaudited but reviewed)

The amounts of income tax relating to each component of other comprehensive income for

the three-month and six-month periods ended 30 June 2026 and 2025 are as follows:

(Unit: Thousand Baht)
For the three-month periods ended 30 June

Consolidated Separate

financial statements financial statements

2026 2025 2026 2025
Deferred tax relating to
Loss (gain) on changes in value of
equity investments designated at fair
value through other comprehensive
income (16,979) 12,648 (16,979) 12,648
Total (16,979) 12,648 (16,979) 12,648

(Unit: Thousand Baht)
For the six-month periods ended 30 June

Consolidated Separate

financial statements financial statements

2026 2025 2026 2025
Deferred tax relating to
Loss (gain) on changes in value of
equity investments designated at fair
value through other comprehensive
income (22,468) 36,727 (22,468) 36,727
Total (22,468) 36,727 (22,468) 36,727

Earnings per share

Basic earnings per share is calculated by dividing profit for the period attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the period.

12
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15.

16.

16.1

16.2

(Unaudited but reviewed)

Dividend payment

Total Dividend
Dividend Approved by dividend per share
(Million Baht) (Baht)
Annual dividends for 2024 Annual General Meeting of the
shareholders on 28 April 2025 225 1.50
Annual dividends for 2025 Annual General Meeting of the
shareholders on 28 April 2026 217 1.45

Commitments and contingent liabilities
Capital commitments

As at 30 June 2026, the Group has capital commitments of approximately Baht 45 million
(the Company only: Baht 6 million) (31 December 2025: Baht 37 million, the Company only:
Baht 3 million), relating to the construction of factory buildings and the purchase of machinery.

Commitments under power purchase agreement

The Group entered into a power purchase and sale agreement with a related company with
a contractual term of 20 years from the commercial operation date. The related company
invested in the construction and installation of electricity generation systems and retains
ownership of all related properties. Electricity charges are calculated based on rates specified
in the agreement. When the Group has complied with the agreement for the full 20 years,

ownership of all electricity generation systems is to be automatically transferred to the Group.

The Group paid electricity charges as below.

(Unit: Million Baht)

For the three-month periods ended 30 June  For the six-month periods ended 30 June

Consolidated Separate financial Consolidated Separate financial

financial statements statements financial statements statements

2026 2025 2026 2025 2026 2025 2026 2025

Electricity charges 3 2 1 1 5 4 2 2

15




16.3 Guarantees

The Group has outstanding bank guarantees as follows:

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Million Baht)
Separate

financial statements

30 June 31 December

30 June 31 December

2026 2025 2026 2025
(Audited) (Audited)
Bank guarantee for:
Electricity use guarantees 22.0 22.0 8.6 8.5
Tax refund guarantees 0.8 1.1 0.8 1.1
Other guarantees 4.6 4.7 3.6 3.6

The above guarantees relate to certain performance bonds required in the normal course of

business.
17. Financial instruments

17.1 Assets/liabilities in foreign currency

As at 30 June 2026 and 31 December 2025, the significant outstanding balances of the
Group’s financial assets and liabilities denominated in foreign currencies are as follows:

Financial assets Financial liabilities Average exchange rate
30June  31December 30 June 31 December 30 June 31 December
Foreign currency 2026 2025 2026 2025 2026 2025
(Audited) (Audited) (Audited)
(Million) (Million) (Million) (Million)  (Baht per 1 foreign currency unit)
The Company
usb 6.96 22.52 0.65 0.71 33.27 31.58
GBP 0.37 2.08 0.02 0.01 44.05 42.62
JPY 314.47 198.12 4.17 6.12 0.21 0.20
Euro 0.59 0.17 0.21 0.06 37.91 37.17
The subsidiaries
usb 1.04 1.08 0.15 0.07 33.27 31.58
Euro 0.02 0.06 0.18 0.31 37.91 37.17
CNY 0.27 0.66 1.31 1.39 4.90 4.51

17.2 Fair value of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying

interest at rates close to the market interest rates, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.

16




17.3 Fair value hierarchy

18.

(Unaudited but reviewed)

As at 30 June 2026, the Group had the assets and liabilities that were measured at fair value,

as follows:

Assets measured at fair value
Financial assets measured at FVOCI
Equity instruments
Derivatives
Foreign currency forward contracts
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

Assets measured at fair value

Financial assets measured at FVOCI
Equity instruments

Liabilities measured at fair value

Derivatives

Foreign currency forward contracts

(Unit: Thousand Baht)
Consolidated financial statements

As at 30 June 2026

Level 1 Level 2 Level 3 Total

732,987 - 198,915 931,902
- 27 - 27
- 2,177 - 2,177

(Unit: Thousand Baht)

Separate financial statements

As at 30 June 2026

Level 1 Level 2 Level 3 Total
732,987 - 196,217 929,204
- 2,174 - 2,174

During the current period, there were no changes in methods and assumptions used to

estimate the fair value of financial instruments and there were no transfers between the levels

of the fair value hierarchy.

Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of

Directors on 13 August 2026.
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