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: S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED
At S&J 11/2025
August 14, 2025

Re: Management Discussion and Analysis for the 2"° Quarter of 2025
To: President

The Stock Exchange of Thailand

Please be informed the operating result of the company and its subsidiaries as shown in the consolidated

income statement ended June 30, 2025 compared to the same period of prior year as follows:

For the three-month period, the Company and its subsidiaries had profit for the period of 186.7 Million Baht,
compared to the same period of prior year, which increased by 77.1 Million Baht or 70.4%, divided into profit
attributable to equity holders of the Company of 154.7 Million Baht and non-controlling interests of 31.9 Million Baht

as followings:

1. Revenues from sales of 1,802.6 Million Baht, increased of 84.9 Million Baht due to decrease in export
sales, whereas the profit margin this year decreased due to the competitive situation resulting
increase in gross profit of 0.5 Million Bath.

2. Selling and administration expenses of 398.0 Million Baht, increased of 28.0 Million Baht mainly due
to increase in depreciation and warehouse rental fee.

3. Decreased in Expected credit losses amounted of 117.2 Million Baht resulting from decreased in
allowance for doubtful debts from trade receivables.

4. Income tax expenses amount of 34.5 Million Baht, increased of 15.9 Million Baht.

For the six-month period, the Company and its subsidiaries had profit for the period of 352.1 Million Baht,
compared to the same period of prior year, which increased by 105.2 Million Baht or 42.6%, divided into profit
attributable to equity holders of the Company of 285.7 Million Baht and non-controlling interests of 66.4 Million Baht
as followings:

1. Revenues from sales of 3,364.9 Million Baht, increasing of 237.2 Million Baht due to increase in local
sales and export sales resulting increase in gross profit of 64.3 Million Bath.

2. Selling and administration expenses amounted of 760.4 Million Baht, increasing of 68.2 Million Baht
mainly due to increase in employee expenses, warehouse rental fee, and depreciation.

3. Decreased in Expected credit losses amounted of 121.5 Million Baht resulting from decreased in
allowance for doubtful debts from trade receivables.

4. Income tax expenses amounted of 68.3 Million Baht, increased of 22.2 Million Baht.

549/2 n.agUseAnd voUAgUIEANE 41 WINTBIUUNT (BALTUUIN NFIMINY 10120 Tns. (662) 6762727

549/2 SATHUPRADIT RD., SOI SATHUPRADIT 41, CHONG NONSI, YAN NAWA, BANGKOK THAILAND. 10120 TEL. (662) 6762727
600/4 vy 11 0.§21ALIA 8 AMUBNINY B.ATIITT 2.3RYT 20230 nuifisulasii 0107537001366 Tns. (6638) 480086-69

600/4 MOO 11, SUKAPHIBAN 8 RD., NONGKHARM, SRIRACHA, CHONBURI 20230 THAILAND. TEL. (6638) 480086-89
http://www.snjinter.com




. a o 4 a 4 Q‘l 4 ¢ O @
’ USEN 1OF WaUA 13 DA SiuTULUA WBWADS [wsd 97 (N 194)
S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED
Please kindly be informed and post as appropriate.

Sincerely yours,

Thirasak Vikitset
(Mr.Thirasak Vikitset)

Managing Director
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