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Independent Auditor’'s Report on Review of Interim Financial Information
To the Shareholders of S&J International Enterprises Public Company Limited

| have reviewed the accompanying consolidated financial information of S&J International
Enterprises Public Company Limited and its subsidiaries (the Group), which comprises the
consolidated statement of financial position as at 30 June 2024, the related consolidated
statements of income and comprehensive income for the three-month and six-month pericds then
ended, and the related consolidated statements of changes in shareholders’ equity and cash
flows for the six-month period then ended, as well as the condensed notes to the interim
consolidated financial statements. | have also reviewed the separate financial information of S&J
International Enterprises Public Company Limited for the same periods (collectively “the interim
financial information”). Management is responsible for the preparation and presentation of this
interim financial information in accordance with Thai Accounting Standard 34 /nterim Financial
Reporting. My respaonsibility is to express a conclusion on this interim financial information based
oh my review.

Scope of review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Sirirat Sricharoensup
Certified Public Accountant (Thailand) No. 5419

EY Office Limited
Bangkok: 13 August 2024

A member firm of Ernst & Young Global Limited



$&J International Enterprises Public Company Limited and its subsidiaries
Statement of financial position
As at 30 June 2024
(Unit: Thousand Baht)
Consolidated financial statements Separate financial statements

Note 30June 2024 31 December 2023 30 June 2024 31 December 2023

(Unaudited (Audited) {Unaudited {Audited)
but reviewed) but reviewed)

Assets
Current assets
Cash and cash equivalents 587,021 727,157 402,879 544,533
Trade and other receivables 3 1,215,572 899,337 1,088,344 773,284
Short-term loans to related parties

and interest receivables 2 95,146 - - -
Inventories 4 1,067,812 920,957 945,618 802,081
Other current financial assets 5 249,669 639,937 249,441 639,937
Other current assets 72,885 70,110 85,003 64,776
Total current assets 3,288,075 3,257,498 2,731,285 2,824,581
Non-current assets
Other nen-current financial assets 6 1,034,300 1,052,178 1,031,378 1,049,256
Investments in subsidiaries - - 139,898 139,808
Investments in associates 7 451,272 443,428 269,914 269,914
Investment properties 71,147 73,076 71,027 72,956
Property, plant and equipment 8 1,602,719 1,539,291 807,238 812,344
Right-of-use assets 9 292,501 299,993 285,204 290,855
Intangible assets 25,331 16,182 24,209 14,604
Deferred tax assets 87,342 59,270 76,030 49,865
Other non-current assets 11,505 79,280 6,467 6,279
Total non-current assets 3,576,117 3,562,698 2,711,365 2,705,971
Total assets 6,864,192 6,820,196 5,442,650 5,530,552

The accompanying notes are an integral pait of the financial statements.




8&dJ International Enterprises Public Company Limited and its subsidiaries
Statement of financial position {continued)
As at 30 June 2024
{Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
Note 30 June 2024 31 December 2023 30 June 2024 31 December 2023
{Unaudited {Audited) (Unaudited {(Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans

frorn financial institutions 172,447 87,500 447 -
Trade and other payables 10 845,530 786,168 771,372 686,580
Current portion of long-term lease liabilittes 17 27,348 32,299 23,578 28,195
Income tax payable 73,469 55,827 48,715 37,100
Other current financial liabilities 396 26 396 -
Other current liabilities 38,679 38,532 28,889 29,532
Total current liabilities 1,157,919 1,000,352 873,397 781,407
Non-current liabilities
Long-term lease liabilities,

net of current portion 11 228,773 226,506 227,142 223,707
Provision for long-term employee benefits 177,419 176,728 121,763 1 22.852
Deferred tax liabilities 122,893 126,803 123,802 127,911
Other non-current liabilities 650 503 541 391
Total non-current liabilities 529,735 530,540 473,248 474,861
Total liabilities 1,687,654 1,530,892 1,346,645 1,256,268

The accompanying notes are an integral part of the financial statements.



S8J International Enterprises Public Company Limited and its subsidiaries
Statement of financial position (continued)
As at 30 June 2024
{Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
30 June 2024 31 December 2023 30 June 2024 31 December 2023
{Unaudited (Audited) {Unaudited {Audited)
but reviewed) but reviewed)
Shareholders’ equity
Share capital
Registered
200,000,000 ordinary shares of Baht 1 each 200,000 200,000 200,000 200,000
Issued and fully paid-up
148,930,828 ordinary shares of Baht 1 each 149,931 149,931 149,931 149,931
Share premium 724,763 724,763 724,763 724,763
Retained earnings
Appropriated-statutory reserve 20,000 20,000 20,000 20,000
Unappropriated 3,352,955 3,475,474 2,720,141 2,884,117
Other components of shareholders’ equity 470,999 481,368 481,170 495,473
Equity attributable to owners of the Company 4,718,648 4,851,534 4,096,005 4,274,284
Non-controlling interests 457,890 437,770 - -
Total shareholders' equity 5,176,538 5,289,304 4,096,005 4,274,284
Total liabilities and shareholders’ equity 6,864,192 6,820,196 5,442 650 5,530,552

The accompanying notes are an integral part of the financial statements.

Directors




S&J International Enterprises Public Company Limited and its subsidiaries

Income statement

For the three-month period ended 30 June 2024

Revenues

Sales

Dividend income

Exchange gains

Other income

Gain from measurement of derivatives
Total revenues

Expenses

Cost of sales

Selling and distribution expenses
Administrative expenses

Expected credit iosses (reversal)

Loss from measurement of derivatives
Total expenses

Operating profit

Share of profit from investments in associates

Share of loss from investments in joint venture

Finance income

Finance cost

Profit before income tax expenses
Income tax expenses

Profit for the period

Profit attributable to:
Equity holders of the Company

Non-controlling interests

Earnings per share

Basic earnings per share

Proflt attributable to equity holders of the Company

{(Unaudited but reviewed)

(Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

Note 2024 2023 2024 2023

1,717.714 2,066,083 1,413,146 1,782,845

16,389 16,109 68,936 63,100

2,060 18,619 2,064 12,508

22,762 30,721 30,936 33,374

1,701 ; 1,554 .

1,760,635 2,130,432 1,516,636 1,891,836
1,166,910 1,370,989 996,863 1,205,491

37,801 36,653 25,800 25,170

325,310 373,837 272,437 323,042

116,411 (609) 112,914 700

. 1,894 ; 2,206

1,646,432 1,782,764 1,407,714 1,557,518

115,203 347,668 108,922 334,318

11,820 11,827 ; -

; (457) . -

3,763 1,691 2,862 1,661
(2,712) (2,927) (1,640) (1,329)

128,174 357,802 110,144 334,650

12 (18,654) (68,863) (7,535) (61,877)
100,520 288,919 102,609 272,773

87,385 264,561 102,609 272,773

22,135 24,338
109,520 288,919
13

0.58 176 0.68 1.82

The accompanying notes are an integral part of the financial statements,



{Unaudited but reviewed)
S&.J International Enterprises Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 30 June 2024
{Unit: Thousand Baht)

Consolidated financial statements ~ Separate financial statements

2024 2023 2024 2023
Profit for the period 108,520 288,919 102,608 272,773
Other comprehensive income:
Other comprehensive income to be reclassified fo
profit or loss in subsequent periods:
Exchange differences on franslation of financial statements
in foreign currencies (3,027) 3,416 - -
Share of other comprehensive income from investment
in associated companies 51 (28) - -
Other comprehensive income to be reclassified
to profit or loss in subsequent periods - net of income tax (2,976) 3,390 - -
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Loss on change in value of equity investments designated
at fair value through other comprehensive income
- net of income tax {15,657) {38,979) {15,657) (38,879)
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods - net of income tax (15,657) (38,879) (15,657) (38,979)
Other comprehensive income for the period {18,633) {35,589) {15,657) (38,979)
Total comprehensive income for the period 90,887 253,330 86,952 233,794
Total comprehensive income attributable to:
Equity holders of the Company 68,752 228,992 86,952 23{3.794
Non-controlling interests 22,135 24,338
80,887 253,330

The accompanying notes are an integral part of the financial statements.



(Unaudited but revigwed)
S&J International Enterprises Public Company Limited and its subsidiaries
Income statement
For the six-month period ended 30 June 2024
{Unit: Thousand Baht, except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2024 2023 2024 2023
Revenues
Sales 3,127,703 3,671,289 2,505,531 3,098,640
Dividend income 17,139 15,623 69,686 63,623
Exchange gains 17,971 18,658 19,283 23,887
Other income 38,611 46,939 51,244 56,715
Total revenues 3,202,424 3,752,509 2,645,744 3,24_2.865
Expenses
Cost of sales 2,143,335 2,485,564 1,781,081 2,139,137
Selling and distribution expenses 70,525 72,204 45,108 48,553
Administrative expenses 614,755 659,232 510,813 570,415
Expected credit losses (reversal) 120,527 (3,834) 113,747 (‘i ,895)
Loss from measurement of derivatives 1,006 2,297 1,261 2,654
Total expenses 2,950,148 3,215,463 2,451,810 2,758,764
Operating profit 252,278 537,048 193,934 484,101
Share of profit fram investments in associates 7 38,825 28,969 - -
Share of loss from investments in joint venture - {457) - -
Finance income 7,169 1,703 5,870 1,666
Finance cost (5,162) (4,789) (3,292) (1,778)
Profit befere income tax expenses 293,108 562,472 196,512 483,989
Income tax expenses 12 (46,163} (105,495) {23,144} (80,454)
Profit for the perfod 246,845 456,977 173,368 383,535
Profit attributable to:
Equity holders of the Company 214,825 415,523 173,368 393,535
Non-controlling interests 32,120 " 41,454
246,945 456,977

Earnings per share
Basic earnings per share 13

Profit attributable to equity holders of the Company 1.43 2,77 1.16 2.62

The accompanying notes are an integral part of the financial statements.



S&J International Enterprises Public Company Limited and its subsidiaries

Statement of comprehensive income

For the six-month period ended 30 June 2024

Profit for the period

Other comprehensive income:

Othsr comprehiensive income to be reclassified fo
profit or loss in subsequent periods:

Exchange differences on translation of financial statements
in foreign currencies

Share of other comprehensive income from investment
in associated companies

Other comprehensive income to be reclassiffied

to profit or loss in subsequent periods - net of income tax

Other comprehensive income not to be reclassified
fo profit or loss in subsequent periods
Loss on change in value of equity investments designated
at fair value through other comprehensive income
- net of income tax
Other comprehensive income not to be reclassified
to profit or loss in subsequent pericds - net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

Total comprehensive income attributahle to:

Equity holders of the Cormpany

Non-controlling interests

Consolidated financial statements

(Unaudited hut reviewed)

(Unit: Thousand Baht)

Separate financial statements

2024 2023 2024 2023
246,945 456,977 173,368 393,535
4,317 2,143 - -
(381) (142) - -
3,936 2,001 - -
(14,303} (78,737) (14,303) (78,737)
(14,303) (78,737) (14,303) (78,737)
(10,367) (76,736) (14,303) (78,737)
236,578 380,241 189,085 314,798
204,458 338,787 159,065 314,798
32,120 41,454
236,578 380,241

The accompanying notes are an integral part of the financiai statements.
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S&J International Enterprises Public Company Limited and its subsidiaries

Statement of cash flows

For the six-month period ended 30 June 2024

Cash flows from operating activities
Profit before income tax expenses

Adjustments to reconcile net profit before tax to

net cash provided by (paid from} operating activities

Depreciation and amortisation

Impairment loss on financial assets (reversal)

Reduction in cost of inventoties to net realisable value

Loss (gain) on sales of plant and equipment
Provision for long-term employge benefits
Adjustment due to lease modification
Share of profit from investments in associates
Share of loss from investments in joint venture
Unrealised gain on exchange
Loss from fair value measurement of derivatives
Dividend income
Finance income
Finance cost

Profit from operating activities before changes
in operating assets and liabilities

Operating assets (increase) decrease .
Trade and other receivables
Inventories
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Provision for long-term employee benefits
Other non-current liabilities

Cash flows from (used in) operating activities
Interest paid

Corporate incame tax paid

Net cash flows from {used in) operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed}

(Unit; Thousand-Baht}

Separate financial statements

2024 2023 2024 2023
293,108 562,472 196,512 483,989
143,126 137,651 61,073 55,786
120,527 (3,834) 113,747 (1,995)

18,113 19,559 17,535 13,327
(388) 534 (293) 161
8,517 8,721 5,705 5,866
1,132 (49) 1,132 (49)
(38,825) (28,969) - .
- 457 - -
{1,957) (8,477) (1,874) (8,077)
1,006 2,297 1,261 2,654
(17,139) (15,623) (69,686) (63.623)
(7.169) {1,703) (5.870) (1,666}
5,162 4,789 3,202 1,778
525,213 677,825 322,534 488,151

(434,725) (344,715} (408,795) (332,257}

(164,968) (239,317) (161,102) (256,700}
(2,745) 12,678 (227) 7,511
67,775 (20,688) (188) (154}
38,022 274,377 69,080 304,362

147 (7.721) (643) (9,058)
(7,826) (9,601) (6.794) (8.469)
147 68 150 -
21,040 342,905 (183,985) 193,386
(4,958) (4,823) (3.202) (1.778)
(56,928) (53,977) (38,228) (48,681)
(40,846) 284,105 (225,505) 142,927




{Unaudited but reviewed)
S&J International Enterprises Public Company Limited and its subsidiaries
Statement of cash flows {continued)
For the six-month period ended 30 June 2024
{Unit: Thousand Baht)

Consolidated financial statements  Separate financial statements

2024 2023 2024 2023

Cash flows from investing activities
Interest received 7,023 1,703 5,870 1,666
Short-term loans to subsidiary (95,000) - - -
(Increase) decrease in other current financial assets 380,631 {446,791} 389,631 (448,291)
Acquisitions of plant and equipment (159,579) (68,748) (17,993} (17,670)
Proceeds from sales of plant and equipment 396 138 295 38
Increase in intangible assefs (11,552) (253} (11,377) -
Dividend received 47,739 51,623 69,686 63,623
Net cash flows from {used in) investing activities 178,658 {462,328) 436,112 (400,634)
Cash flows from financing activities
increase {decrease} in bank overdrafts and short-term loans

from financial institutions 84,947 (3.429) 447 420
Payment of principal portion of lease liabilities (17,869) (16,578) (15,364) (14,172)
Dividend paid (337,344} (254,882) (337,344 {254,882)
Dividend paid by subsidiary to non-controlling interests (12,000) {12,000) - -
Net cash flows used in financing activities (282,266) (286,889) (352,261) (268,634)
Net foreign exchange difference 4318 3,767 - -
Net decrease in cash and cash equivalents {140,138) (461,345) {141,654) (526,341)
Cash and cash equivalents at beginning of the period 727,157 917,377 544,533 827,604
Cash and cash equivalents at end of the period 587,021 456,032 402,879 301,263
Supplementary disclosures of cash flows information
Non-cash items

Increase in right-of-use from new lease contracts 13,447 235,539 12,444 232,632

Transfer other non-current assets to right-of-use assets - 47,009 - 4?.009

Payable from acquisition of assets 21,106 22,264 15,574 4,528

L.oss on changes in value of equity investments designated

at fair value through other comprehensive income (17,878) {98.,421) (17,878) (98,421}

The accompanying notes are an integral part of the financial statements,



(Unaudited but reviewed)

S&J International Enterprises Public Company Limited and its subsidiaries

Condensed notes to interim financial statements

For the three-month and six-month periods ended 30 June 2024

1.1

1.2

1.3

General information
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard
No. 34 Interim Financial Reporting, with the Company presenting condensed interim financial '
statements. The Company has presented the statements of financial position, income
statement, comprehensive income, changes in shareholders' equity, and cash flows in the
same format as that used for the annual financial statements and has presented notes to the

interim financial statements on a condensed basis.

The interim financial statements are intended to provide information additional to that included
in the latest annual financial statements. Accordingly, they focus on new activities, events
and circumstances so as not to duplicate information previously reported. These interim .
financial statements should therefore be read in conjunction with the latest annual financial
statements.

The interim financial statements in Thai language are the official statutory financial statements
of the Company. The interim financial statements in English language have been translated
from the Thai language financial statements.

Basis of consolidation

The interim consolidated financial statements include the financial statements of S&J -
International Enterprises Public Company Limited (“the Company”) and its subsidiary
companies (“the subsidiaries”) (collectively as “the Group”) and have been prepared on the
same basis as that applied for the consolidated financial statements for the year ended
31 December 2023, with no change in the composition of the Group during the current period. -

Accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statemenis for the year ended .
31 December 2023.

The revised financial reporting standards which are effective for fiscal years beginning on or
after 1 January 2024, do not have any significant impact on the Group’s financial statements.



(Unaudited but reviewed)
Related party transactions

During the period, the Group had significant business transactions with related parties. -
Such transactions, which are summarised below, arose in the ordinary course of business.
There were no significant changes in the transfer pricing policy of transactions with related
parties during the current period.

Summaries significant business transactions with related parties as foliows.

(Unit: Miltion Baht)

For the three-month periods ended 30 June  For the six-month petiods ended 30 June

Consolidated Separate Consolidated Separate

financial statements financial statements  financial statements  financial statements

2024 2023 2024 2023 2024 2023 2024 2023

Transaction with subsidiaries

{Eliminated from the consolidated

financial statements)

Sales of goods - - 113 106 - - 310 183
Other income - - 14 10 . - 23 19
Purchases of goods and service - - 186 239 - - 315 417
Other expenses - - 1 - - - 2 -

Transactions with assoclates
Sales of goods 3 12 - 4 9 18 1 4
Rental income 8 8 8 8 15 15 15 15

Transactions with related companies

Sales of goods 661 1,025 627 971 997 1,643 920 1,547
Other income - 7 - 7 2 8 2 8
Purchases of goods and service 2 5 2 5 3 10 3 9
Rental expenses - - - - 1 1 1 1
Electricity and utilities expenses 51 55 21 24 88 98 40 42

The balances of the accounts between the Group and those related parties are as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2024 2023 2024 2023
{Audited) {Audited)

Trade and other receivables - related parties (Note 3)

Trade receivables

Subsidiaries - - 121,448 140,956
Assaciates 5,424 6,608 1 3
Related companies 454,907 124,092 426,235 83,526
Total trade receivables - related parties 460,331 130,698 547,684 224,485

2



(Unaudited but reviewed)

{Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2024 2023 2024 2023
{Audited) (Audited)

Cther receivables
Subsidiaries - - 10,803 5,208
Associates 2,486 2,240 2,486 2,240
Related companies 638 543 638 543
Total other receivables - related parties 3,124 2,783 13,927 7,991
Total trade and other receivables -

related parties 463,455 133,481 561,611 232,476
Other non-current assets - related parties
Related companies 430 334 334 334
Total other non-current assets -

related parties 430 334 334 334
Trade and other pavables - related parties (Note 10)
Trade payables
Subsidiaries - - 81,275 47,078
Associates - 8 - 8
Related companies 607 6,535 593 1,255
Total trade payables - related parties 607 6,543 81,868 48,341
Other payables
Subsidiaries - - 436 784
Associates 107 13 107 13
Related companies 638 1,185 573 958
Total other payables - related parties 745 1,198 1,118 1,755
Total trade and other payables - '

related parties . 1,362 7.741 82,984 50,098
Lease liabilities - related parties {Note 11)
Related companies 14,563 12,465 10,355 8,882
Total lease liabilities - related parties 14,563 12,465 10,355 8,882




(Unaudited but reviewed)

Short-term loans to related parties and interest receivables

As at 30 June 2024 and 31 December 2023, the balance of short-term loan and interest
receivables between Group and those related parties and the movement are as follows.

(Unit: Thousand Baht)

Consolidated financial statements

Balance as at Increase Decrease Balance as at
31 December during during 30 June
2023 the period the period 2024
{Audited)
Short-term loan to related company
and interest receivables
Related company - 95,146 _ - 95,146
Total - 95,148 - 95,146

The above short-term loan is due at call, unsecured and carries an interest rate at 4 percent
per annum.

(Unit: Thousand Baht)
Separate financial statements

Balance as at Increase Decrease Balance as at
31 December during during 30 June
2023 the period the period 2024
{Audited)
Subsidiary 3,000 - - 3,000
Less: Allowance for expected credit losses {3,000} - - : (3,000).

Total - - - -

The above short-term loans are promissory notes. The loans are due at call and unsecured.

Directors and management's benefits

The Group had employee benefit expenses payable to their directors and management as

below.
(Unit: Thousand Baht)
For the three-month periods ended 30 June
Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
Short-term employee benefits 30,744 31,613 26,627 27,556
Post-employment benefits 174 148 174 148
Total 30,918 31,761 26,801 27,704

4



(Unaudited but reviewed)

(Unit: Thousand Baht)
For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements

2024 2023 2024 2023
Short-term employee benefits 62,482 61,297 57,458 56,531
Post-employment benefits 342 292 342 292
Total 62,824 61,589 57,800 56,823

Trade and other receivables

{Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 June 31 December 30 June 31 December

2024 2023 2024 2023
{Audited) {Audited)

Trade receivables - related parties
Aged on the basis of due dates
Not yet due 407,653 91,018 506,072 200,125
Past due _

Up to 3 menths 51,870 39,591 41,612 24,360

3 - 6 months 745 7 - -

6 - 12 months 1 23 - -

QOver 12 months &2 59 - -
Total trade receivables - related parties 460,331 130,698 547,684 224,485
Trade receivables - unrelated parties
Aged on the basis of due dates
iNot yet due 538,883 528,924 378,296 401,162
Past due |

Up to 3 months : 174,151 169,750 111,327 83,897

3 - 8 months 97,841 21,167 86,974 7,785

6 - 12 months 12,204 1,782 3,311 118

Over 12 months 3,141 1,927 574 433
Total 828,220 723,860 580,482 493,395
Less: Allowance for expected credit losses (126,856) (6,329) (115,143) (1,396)
Trade receivables - unrelated parties, net 609,364 717,221 465,339 401,999
Total trade receivables - net 1,159,695 847,919 1,013,023 716,484 -




Other receivables

Other receivables - refated parties
Other receivables - unrelated parties
Advance payment for inventories
Prepaid expenses

Total other receivables

Total trade and other receivables - net

Inventories

Inventories - cost
Reduce cost to net realisable value

Inventories - net

Other current financial assets

Debt instruments at amortised cost

Consolidated

financial statements

(Unaudited but reviewed)

{Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2024 2023 2024 2023
{Audited) (Audited)
3,124 2,783 13,827 7,991
9,451 6,099 1,103 5,628
37,621 38,215 35,676 39,711
5,681 4,321 4,815 3,470 -
55,877 51,418 65,321 56,800
1,215,572 899,337 1,088,344 773,284

Consaolidated

financial staterments

{Unit: Thousand Baﬁt)
Separate

financial statements

30 June 31 December 30 June 31 December
2024 2023 2024 2023
{Audited) {Audited)
1,194,963 1,029,995 1,056,744 865,642
{127,151) (109,038) (111,1286) (93,591)
1,067,812 920,957 945,618 802,051.

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

Fixed deposits

Governments bonds

Total debt instruments at amortised cost

Financial assets at FVTPL

Derivative assets

Teotal financial assets at FVTPL

Total other current financial assets

30 June 31 December 30 June 31 December
2024 2023 2024 2023
(Audited) {Audited)

3 1,003 3 1,003

240 438 638,069 249,438 638,069
249,441 639,072 240,441 639,072 .

228 865 . 865

228 865 - 865
248,669 639,937 249,441 639,937 .

6



(Unaudited but reviewed)

As at 30 June 2024, fixed deposits and governments bonds carried interests between 1.00% ~
and 2.17% per annum (31 December 2023: between 0.60% and 2.11% per annum) (the
Company only: between 1.00% and 2.17% per annum, 31 December 2023: between 0.60%
and 2.11% per annum).

Other non-current financial assets

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 June 31 December 30 June 31 December

2024 2023 2024 2023
(Audited) (Audited)
Equity instruments designated at FVOCI
Listed equity instruments 835,926 853,765 835,926 853,765
Non-listed equity instruments 197,374 197,413 194,452 194,491
Certificates of deposits 1,000 1,000 1,000 1,000

Total other non-current financial assets 1,034,300 1,052,178 1,031,378 1,049,256

The Group received dividends from equity instruments designated at FVOCI for the
six-month period ended 30 June 2024 amounting to Baht 17 million (2023: Baht 15 million)
(the Company only: Baht 17 million, 2023; Baht 15 million).
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10.

(Unaudited but reviewed) -
Property, plant and equipment

Movements in the property, plant and equipment account during the six-month period ended
30 June 2024 are summarised below: _
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2024 1,639,291 812,344
Acquisitions during period - at cost 180,685 33,567
Disposal during period - net book value at

disposal date (8) (2)
Depreciation for the period (117,249) (38,671)
Net book value as at 30 June 2024 1,602,719 807,238

Right-of-use assets

Movements of right-of-use assets for the six-month period ended 30 June 2024 are
summarised below: |
(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Net book value as at 1 January 2024 299,993 290,855
Addition during the period 13,447 12,444
Adjustment from lease modification 8606 606
Depreciation for the period (21,545) (18,701)
Net book value as at 30 June 2024 292,501 285,204

Trade and other payables
(Unit: Thousand Baht)

Consolidated

financial statements

Separate
financial statements

30 dune 31 December

30 June 31 December

2024 2023 2024 2023
(Audited) {Audited)
Trade payables - related parties 607 8,543 81,868 48,341 '
Trade payables - unrelated parties 488,367 347,171 425,190 303,788
Other payables - related parties 745 1,198 1,116 1,755
Other payables - unrelated parties 64,431 72,365 41,743 58,320
Accrued expenses 269,960 334,277 205,881 252,340,
Payable from acquisition of assets 21,1086 24,454 15,574 22,036
Accrued interest expenses 364 160 - -
Total trade and other payables 845,580 786,188 771,372 686,580

9 .



11.

12.

(Unaudited but reviewed)
Lease liabilities

Movements of lease liability account for the six-month period ended 30 June 2024 are .

summarised below:

(Unit: Thousand Baht)
Consolidated Separate
financial statements  financial statements

Balance as at 1 January 2024 258,805 251,902
Addition ' 13,447 12,444
Adjustment from lease modification 1,738 1,738
Accretion of interest 3,411 3,292
Repayments (21,280) (18,6586)
Balance as at 30 June 2024 256,121 250,720
Less: current portion (27,348) (23,578)
Lease liabilities - net of current portion 228,773 227,142
Income tax

Interim corporate income tax was calculated on profit before income tax for the period, using the
estimated effective tax rate for the year. '

Income tax expenses for the three-month and six-month periods ended 30 June 2024 and
2023 are made up as follows:

(Unit: Thousand Baht) -

For the three-month periods ended 30 June

Consolidated financial Separate financial
statements statements
2024 2023 2024 2023
Current income tax:
[nterim corporate income tax charge 43,790 67,405 31,623 57,372
~ Adjustment in respect of income tax
of previous year 78 {3,388) 78 (404)
Deferred tax:
Relating to origination and reversal of
temporary differences (25,214) 4,866 (24,166) 4,809
Income tax expenses reported in
profit or loss 18,654 68,883 7,535 61,877

10



13.

(Unaudited but reviewed)

(Unit: Thousand Baht)
For the six-manth periods ended 30 June

Consclidated financial Separate financial
statements statements
2024 2023 2024 2023
Current income tax:
Interim corporate income tax charge 74,492 102,627 49,765 84,027
Adjustment in respect of income tax
of previous year 78 (3,388) 78 (404)
Deferred tax:
Relating to origination and reversal of
temporary differences {28,407) 6,256 (26,689) 6,831
Income tax expenses reported in
profit or loss 46,163 105,495 23,144 90,454

The amounts of income tax relating to each component of other comprehensive income for
the three-month and six-month periods ended 30 June 2024 and 2023 are as follows:

(Unit: Thousand Baht)
For the three-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
Deferred tax relating to
Loss on changes in value of equity investments
designated at fair value through
other comprehensive income 3,914 9,744 3,914 9,744
Total 3,914 9,744 3,914 9,744

(Unit: Thousand Baht)
For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2024 2023 2024 2023
" Deferred tax relating to
Loss on changes in value of equity investments

designated at fair value through

other comprehensive income 3,575 19,684 3,575 19,684
Total 3,575 19,684 3,575 19,684

Earnings per share

Basic earnings per share is calculated by dividing profit for the period attributable to equity .
holders of the Company {excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the period.

11
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(Unaudited but reviewed)

15. Dividend payment

Total Dividend
Dividend Approved by dividend per share
. {Million Baht) (Baht)
Annual dividends for 2022 Annual General Meeting of the
shareholders on 25 April 2023 255 1.70
Annual dividends for 2023 Annual General Meeting of the
shareholders on 22 April 2024 337 2.25

16. Commitments and contingent liabilities
16.1 Capital commitments

As at 30 June 2024, the Group has capital commitments of approximately Baht 40 million
(the Company only: Baht 18 million) (31 December 2023: Baht 45 million, the Company only:
Baht 32 million), relating to construct factory, purchase machine and software development.

16.2 Commitments of power purchase and sale

The Group entered into a power purchase and sale agreement with a related company with
a contractual term of 20 years from the commercial operation date. The related company
invested in the construction and installation of electricity generation systems and retains
ownership of all related properties. Electricity charges are calculated based on rates specified
in the agreement. When the Group has complied with the agreement for the full 20 years,
ownership of all electricity generation systems is to be automatically transferred to the Group.

The Group paid electricity charges as below.

(Unit: Million Baht)

For the three-month periods ended 30 June  For the six-month periods ended 30 June

Consolidated Separate financial Consolidated Separate financial

financial statements statements financial statements statements

2024 2023 2024 2023 2024 2023 2024 2023

Electricity charges 22 2.4 1.0 1.1 4.2 4.6 2.0 1.8

14



16.3 Guarantees

The Group has outstanding bank guarantees as follows:

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Million Baht)
Separate
financial statements

30 June 31 December

30 June 31 December

2024 2023 2024 2023
(Audited) (Audited)
Bank guarantes for:
Electricity use guarantees 17.2 17.2 8.5 8.5
Tax refund guarantees 21 2.1 2.1 2.1
Other guarantees 3.0 2.9 3.0 2.9

The guarantees in respect of certain performance bonds as required in the normal course of

business.
17. Financial instruments

17.1 Assets/liahilities in foreign currency

As at 30 June 2024 and 31 December 2023, the significant outstanding balances of the

Group's financial assets and liabilities denominated in foreign currencies are as follows:

Financial assets Financial liabilities Average exchange rate
30 June  31December  30June 31 December 30 June 31 December
Foreign currency 2024 2023 2024 2023 2024 2023
(Audited) (Audited) {Audited)
(Million) (Million}) (Million} {Million)  (Baht per 1 foreign currency unit)
The Company
usD 5.21 6.76 0.71 0.68 36.85 34.22
GBP 2.51 3.44 0.03 0.09 46.56 43.84
JRY 412.04 77.90 4.48 21.81 0.23 0.24
Euro 0.21 0.69 0.06 0.27 39.40 38.03
The subsidiaries
Usb 0.30 0.46 0.40 0.15 36.85 34.22
Euro 0.03 0.45 0.04 0.07 39.40 38.03
CNY 0.48 0.32 1.18 0.65 5.06 4.81

17.2 Fair value of financial instruments

Since the majority of the Group's financial instruments are short-term in nature or carrying

interest at rates close to the market interest rates, their fair value is not expected to be -

materially different from the amounts presented in the statement of financial position.

15



17.3 Fair value hierarchy

18.

(Unaudited but reviewed)

As at 30 June 2024, the Group had the assets and liabilities that were measured at fair value,

as follows:

Assets measured at fair value
Financial assets measured at FVOCI
Equity instruments
Derivatives
Foreign currency forward contracts
Liability measured at fair value
Derivatives

Foreign currency forward contracts

Assets measured at fair value

Financial assets measured at FVOCI
Equity instruments

Liability measured at fair value

Derivatives

Foreign currency forward contracts

{Unit: Thousand Baht)

Consoclidated financial statements

As at 30 June 2024

Level 1 Level 2 Level 3 Total

835,926 - 197,374 1,033,300 .
- 228 - 228
- 396 - 396

{Unit: Thousand Baht)
Separate financial statements

As at 30 June 2024
Level 1 Level 2 Level 3 Total
835,026 - 194,452 1,030,378 '

- 396 - 396

During the current period, there were no changes in methods and assumptions used to

estimate the fair value of financial instruments and there were no transfers between the levels

of the fair value hierarchy.

Approval of interim financial statements

These interim financial statements were authorised for issue by the Company's Board of

Directors on 13 August 2024.
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