


During 2022, there were considerable 
changes in the economic landscape, whereby there 
were rapid increases in inflation, and the worldwide 
economy experienced a serious slow down. This was 
combined with the additional effects of climatechange 
in many regions, and the outbreak of international 
military conflicts. Also, as a result, both raw material 
and transportation costs increased significantly. 
Furthermore, noticeable fluctuations in foreign 
exchange rates, and dramatic changes to consumer 
behavior, all led to the overall challenges of doing 
business over the year. 

Not with standing, S&J was able to respond 
quickly to these events in a timely manner, to ensure 
customer needs were continuously being met. This 
included creating new innovation, along with adopting 
business strategies that emphasized increased 
competitiveness, as well as controlling costs in both the 
supply chain, and production, in order to achieve business 
success in accordance with Environment, Social and 
Governance (ESG). In regards to environmental objectives, 
the Company set goals to reduce greenhouse gas 
emissions from various activities, including establishing 
a long-term goal of becoming Carbon Net Zero by 
2050. Moreover, for the social aspects of the Company, 
it continued to manage its human resources both 
fairly and equally, at the same time constantly 
developing the knowledge of  its executives and 
employees, to support future business growth. In 
terms o f  corporate governance, the Company 
conducted its businesses transparently, under the 
principles of good corporate governance. Furthermore, 
there were proper guidelines established for risk 
management to  maintain an appropriate level of  
risk, also anti-corruption measures were put in 
place, along with ensuring equitable treatment 
for shareholders. 

Hence, by adopting the utmost determination 
and dedication, S&J overcame numerous obstacles, 
and continued to show good steady growth. This 
resulted in 2022, with the Company showing overall 
business from operations and its subsidiaries growing 
compared to  last year. Revenue from sales, and 
profit before taxes were Baht 5,960 million and 
Baht 641 million respectively, also representing a 
year-on-year increase of 21 % and 40% respectively. 

Moreover, in accordance with good corporate 
governance principles, business was conducted 
with transparency, at the same time taking into 
account the interest and differing needs of  each 
group of stakeholders. This helped facilitate sustainable 
business growth along with demonstrating responsibility 
to society and the environment. For the ninth consecutive 
year, the Company was awarded with the year's 
Thailand Sustainability Investment Award 2022, 
and from the Stock Exchange of Thailand for the SET 
Awards 2022, it received the "Highly Commended 
Sustainability Investment Award 2022". Furthermore, 
for the fifth consecutive year, S&J was evaluated 
with a rating level of "excellent", under the listed 
companies Corporate Governance Assessment 
Report 2022. Each of these awards helped to indicate 
a high level of cooperation throughout the organization, 
and showed that both codes of conduct and good 
governance practices were being correctly observed 
by the directors, executives, and all employees. 

On behalf of the Board of Directors, I would 
like to thank our shareholders, customers, and business 
partners for all your confidence, trust, and continued 
support. I also thank our executives and all employees 
for their contribution, dedication, and relentless efforts 
to support our businesses and drive ongoing success 
and sustainable growth for our Company. 

Mr.Boonkiet Chokwatana 
Chairman 




