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S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED
At S&J 16/2021

November 11, 2021

Subject : Transaction to sell ordinary shares to connected person
To . President

The Stock Exchange of Thailand

According to the resolution of the Board of Directors Meeting No.8/2021 of S & J International Enterprises Public
Company Limited held on November 11, 2021 had resolution to approve the company to enter into transaction to sell
ordinary shares of Sriracha Aviation Co. Ltd. to Vitayasithi Co.Ltd., who is a connected person to the company,

according to the details as follows :

1. Transaction date : Within November, 2021

2. Transaction parties involved

Seller : S & J International Enterprises Public Company Limited (S&J)
Purchaser : Vittayasit Co.,Ltd. (VSC), a connected person to the company.
3. Detail of connected : The directors of S&4J are the major shareholders in VSC per detail as follows.
person and relationship - Mr.Boonkiet Chokwatana held 30,000 shares or 15% of total issue
shares of VSC.

- Mrs.Tipapormn Chokwatana hold 20,000 shares or 10% of total issue
shares of VSC.

- Mr.Thirasak Vikitset hold 20,000 shares or 10% of total issue
shares of VSC.

4, General transaction : Transaction to sell ordinary shares of Sriracha Aviation Co.,Ltd. for
description 20,000 shares, at Baht 65.77* per share, for total amount of Baht 1,315,400
to Vitayasithi Co.,Ltd. who is a connected person to the company.
Remark : * The selling price per share is at book value based on Audited
Financial Statement for the year ended December, 31 2020 of Sriracha
Aviation Co.,Ltd.

5. Purpose of transaction to sell of investments not related to non-core business.
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6. Disposed securities details
Name of company Sriracha Aviation Co.Ltd.
Type of business : Aviation training business.
Issued and paid-up
share capital : 666,000 ordinary shares of par value at Baht 100 per share, Baht
66,600,000
Book value ! Baht 65.77 per share (as of December 31, 2020)
Selling price : Baht 65.77 per share
Amount received Baht 1,315,400
Amount of sold : 20,000 shares , accounting for 3% of issued and paid-up share capital of

Sriracha Aviation Co.,Ltd.

7. Interested directors not attend the meeting and not vote :

Position
Name
S&J VSC
1. Mr.Boonkiet Chokwatana Chairman Major of shareholder
2. Mrs.Tipaporn Chokwatana Vice Chairman Chairman
and Major of shareholder

3. Mr.Thirasak Vikitset Managing Director Major of shareholder
4. Mrs.Kaewta Ongsaranakom Director Shareholder

5. Mrs.Chitraporn Vikitset Director Shareholder

8. Opinions by the company's Board of Directors :

The Board of Directors approved the company to enter into the transaction to sell ordinary shares of
Sriracha Aviation Co.,Ltd. of 20,000 shares, at Baht 65.77 per shares, in the amount to Baht 1,315,400 to
Vittayasit Co.,Ltd. who is a connected person in order to sell of investments not related to non-core
business, as well as considered and appropriated in terms of price and related conditions by using the
book value of Sriracha Aviation Co.,Ltd based on the audited financial statements for the year ended
December 31, 2020.
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9. Opinions by The Audit Committee and/or company director(s) significantly different from those by The
Board of Directors - None -
10. Transaction volume :

The transaction as stated above would be within scope of the related transaction according to the
Notification of the Capital Market Commission on Connected Transaction Regulation, type of assets and
service transaction volume over Baht 1 million but less than Baht 20 million, or more 0.03% but less than
3% of NTA, whichever may be greater. Such 0.03% of NTA value as of September 30, 2021, at Baht 1.16
million, and 3% of NTA at Baht 115.7 million. Hence, the said transaction seek approval from the Board of
Directors and report the said information to the SET, without further approval from the shareholders'

meeting.

Please kindly be informed and post as appropriate.

Yours sincerely,
Mr.Thirasak Vikitset
(Mr.Thirasak Vikitset)

Managing Director

Registra Dept.
Tel. 0-2676-2727 Ext. 2581-2582
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