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Independent Auditor's Report on Review of Interim Financial Information .
To the Shareholders of S & J Internaticnal Enterprises Public Company Lirnited

I have reviewed the accompanying consolidated statement of financial position of S & J
International Enterprises Public Company Limited and its subsidiaries as at 30 June 2020, the
related consolidated statements of income and comprehensive income for the three-month and
six-month periods then ended, and the related consolidated statements of changes in
shareholdars’ equity and cash flows for the six-manth period then ended, as well as the
condensed notes to the interim consolidated financial statements, | have also reviewed the
separate financial information of S & J International Enterprises Public Company Limited for the
same perjod (collectively “interim financial information”). Management is responsible for the
preparation and presentation of this interim financial information in accordance with Thai
Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion
on this interim financial information based on my review.

Scope of review

t conducted my review in accardance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Infermation Performed by the Independent Auditor of the Entity. A review of
interim ﬂnancial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and conseguently does not enable me 1o obtain assurance that 1 would become aware
of all significant matters that might be identified in an audit, Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim {inancial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

A member firm of Ernst & Young Giobal Limited
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Emphasis of Matter

[ draw attention to Note 1.5 to the interim consolidated financial statements. Due to the impact of
the COVID-19 outbreak, in preparing the interim financial information for the three-month and
six-month periods ended 30 June 2020, the Group has adopted the Accounting Guidance on
Temporary Relief Measures for Accounting Alternatives in Response to the impact of the COVID-18
Pandemic issued by the Federation of Accounting Professions. My conclusion is not modified in

respect of this matter,

A

Sineenart Jirachatkhuankhan
Certified Public Accountant {Thailand) No, 6287

EY Office Limited
Bangkok: 13 August 2020

A member firm of Ernst & Young Global Limited



S & J International Enterprisas Public Company Limitod and its subsidiaries

Statemant of financial position

As at 3¢ June 2020
{Unit: Thousand Baht}
Consoldated financlal statements Separate financial statements
30 June 31 December 30 June 31 December
Mote 2020 2018 2020 2019
{Unaudited (Audited) (Unaudited {Audited)
but reviewad) but reviewsd)

Assats
Current assets
Cash and cash eguivalents 211,100 127,189 124,773 51,642
Current investments - Certificales of deposits - 4,000 - : -
Trade and other receivables 4 §20,928 873,865 645,970 708,369
Shori-term fcans to subsidiary 3 . - 4,000 4,000
Inventories 5 861,199 764,203 742,362 - 651,208
Other current financlal assets 7.372 - 372 -
Other current assats 06,237 111.642 51,189 76,263
Total current assats 1,966.836 1,880,988 1,568,676 1,491,510
Non-current assets
Other nen-current financial assets 6 1,102,017 - 1,085,233 -
Available-for-sale invesiments - 048,049 - 948,045
Investments in subsidiaries 7 . - 154,903 154,903
Investrents in associates 8 287,638 278,388 216,261 215,261
Invesiments in related companles - 62,896 - 59,351
Investment in other company - 5,000 - 5,000
Long-term invesiments - Certificates of deposits - 3,000 - -
invastment properties g 89,224 88,680 88,104 £8,560
Preparty, plant and equipment 10 1,514,201 1,575,304 920,651 954,714
Right-of-use assets 11 151,218 . 131,604 -
Intangible assets iz 32,334 32,969 26,247 27,815
Deferred tax assets i7 53,274 53,977 45,274 46,147
Qther non-current assets 3 8,155 16,121 5,584 10,023
Total nen-current assets 3,238,058 3,054,884 2,686,871 2,510,823
Total assets 5,234,894 4,945,873 4,256,647 4,002,333

The accompanying notes are an infegral part of the financlal stalements.



8 & J International Enterprises Public Company Limited and its subsidiaries
Statamant of financlal position {cantlnued)
As at 30 June 2020

{Unit: Thousand Baht)

Consolidated financial statements Separals financial sk ts
30 Jung 31 December 30 June 31 Dacernber
Note 2020 2018 2020 2018
(Unauditad (Audited) {Unaudited {Audited)
tut reviewed) but raviewed)

Liabilitles and shargholders' equity
Currant liabilitles
Bank overdrafls and shori-term loans

from finangial institutions 13 265,369 180,073 149,605 -
Trade and olher payables 4 429,225 498,544 383,942 448,705
Current pordion of long-term lease liabllities 15 47859 . 35,033 -
Income 1ax payable 30,218 26,210 18,935 26,167
Other current financlal liabilities 241 - - -
Cther current liabililes 27,006 17,382 15.046 13,283
Total current liabilitles 799,818 722208 602,562 488,185
Nen-current liabilities
Long-term lease liabilitles, net of current portion 15 104,487 - 97,538 -
Provision for Jang-term employee benefits 16 179,218 178,528 142,802 142,213
Deferred tax ltabiities 17 129,855 118,721 130,978 119,721
QOther non-current labilities 484 368 385 258
Total non-currant liabilities 414,024 208,615 371,803 262,192
Total llahitities 1,213,942 1,020,824 974,365 750,377

The accompanying neles are an Integral part of tha financlal stalements.
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S & Jinternational Enterprises Public Company Limlted and its subsidlarias
Statement of financial position (continuad)
As at 30 June 2020

(Unit: Thousand Baht)

Consclidated finantial statements Separalg finansial statements
30 June 31 Becember 30 June 31 December
Note 2020 2018 2020 2019
(Unaudited (Audited) {Unaudited {Audited)
but reviewed) but reviewad)

Shareholdars' aquity
Share capital

Registered

200,000,000 ordinary shares of Baht 1 each 200,000 200,000 200,000 200,000
Issued and fully paid-up
149,930,828 ordinary shares of Baht 1 gach 149931 149,931 149,931 145,931

Share premium 724,763 724,763 724,763 724,763
Retained earnings

Appropriated-statulery reserve 206,000 20,000 20,000 20,000

Unapprepriated 2,241,899 2,234,432 1,848,457 1,879,397
Olher companents of shareholders' equity 522,472 461,538 540,131 477,865
Equity attributable to ownars of the Company 3,859,065 3,580,564 3,261,282 3,261,956
Nen-controlling interests 361,857 334,385 - -
Total shareholders* equity 4,020,852 3,925,049 3,261,282 3.251,956
Tatal liabllitles and shareholders’ aquity 5,234,804 4,945,873 4,255,647 4,002,333

The accompanying noles are an Integral part of the financlal slatements.

Directors
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(Unaudited but reviewed}
§ & J International Enterprises Public Company Limitad and lts subsidiarles
Incame statement
For the thres-month peried ended 30 June 2020

{Unlt: Thousand Baht, except earmings per share expressed In Baht)

Consalldated financial statemenis Separate financial statements

Note 2020 2019 2020 2019
Ravenuas
Sales 977,378 1086821 701,872 922,599
Dlvidend [ncome 14,715 23,244 20,995 38,497
Exchange galns - - - 132
Cain from fair value measurament of derivatives 123 - 447 -
Olher Income 18.855 27,119 20,706 23,847
Total revenues 1,010,871 1,150,184 744,020 982,075
Expenses
Cosl of sales 682,320 797,080 488,816 657,634
Selling and distribulfan expenses 32,051 39,137 24,684 25,333
Adminsirative expenses 215,932 283,200 176,757 229,092
Exchange losses 1.868 £61 13,053 -
Total expenses 832171 1,009,858 703,209 912,058
Profit trom aparating activities 78,700 50,226 40,811 70,016
Share of profit from investments in assoclates 8 15,109 6,372 - -
Finance Income Kl EEl 249 658
Finance cost (1,881) {1.173) {1,061} {409)
Profit before Income tax expenses 92,128 £6,156 39,099 70,265
Income tax expenses 17 7.018) {6,150) {1.080) (5.789)
Profit for the period 85,111 50,006 38,839 84,466
Prefit attributable to:
Equity holders of the Company 66,344 86,019 38,829 684,466
Nen-controlling interests 18,767 (6,013)
85,111 50,008

Earnings per shara
Basic eamings per share 18

Profit atlributable to equity holders of the Company 0.44 0.37 6,26 0.43

The accompanying noles are an Integral part of the financlal statemants.



{(Unaudited bul reviewed)
§ & J Intarnatlonal Enterprises Public Company Limited and its subsidlaries
Statement of comprahensiva income
For the threg-month peried ended 30 June 2020
(Unit: Thousand Baht)

Consolidated finangial statements Separata financial statemenis
Nole 2020 2019 2020 2019

Profit for the pariod 85.111 50,006 38,938 64,466
Other comprahensive Income:
Cither comprehensive Income to be reclassified to

proft or loss In subsequent periods:
Exchange differencas on translztion of financial statements

in forelan currencies - net of income tax {2.447) (3,445 - -
Loss on changes in value of avallable-for-sale

Investments - net of income tax 17 - (12,699) - (12,699)
Other camgprehensive income to be reclasstied

ta profit or loss in subsequent perieds - net of income {ax {2.447) (16.144) - (12,6989)
Other comprehensive income not i be reclassified

o profit or loss in subsequen! periods

Actuarial gain - net of Income tax 17 - 25,818 - 25,088
Loss an Invesiments in equity designated at fair value

through other comprehensive income - net of income tax 17 (13,131) - {13,131) -
Other comprehansive income not to ba reclassified

to profit or loss in subsequent periods - net of income tax {12.131) 25.818 {13.131) 25,085
Other somprehensive Income for the parlod {15.578) 9,674 {13,131) 12,386
Total comprahansive Income for the period §9,533 £9,680 25,808 76,852
Total comprehensiva income attributable to:
Equity holders of the Company 50,766 65,693 25,808 76,852
Non-contralliing interasts 18,767 (6,013)
68,533 £0,680

The accompanying notes are an Integral part of the financial statements.



§ & J Intornational Enterprises Public Gompany Limited and Its subsldiaries

Inzome statament

Far the shx-month perlod ended 3% Jupe 2020

Revenues

Sales

Dividend income

Exchange gafhs

Cther income

Total rgvenuss.

Expenses

Cost of sales

Selling and distribution expanses
Administrative axpenses

Loss fram fair value measurement of derivatives
Total expenses

Prafit from operating activitios

Share of profit from Investments in assoclates
Finance incoms

Flnance cost

Profit before income tax expensas

Income tax expenses

Proflt for tha perlod

Frofit attributable to:
Equity holders of the Company

Non-controlling interests

Earnings par share

Basic eamings per share

Profil atiributable to equity holders of the Campany

{Unaudited but revizwad)

{Unit: Thousand Baht, except eamings per share expressed in Baht)

Consolidated financial statements

Separate financlal statements

Nete 2020 2019 2020 2018
2,156,425 2,070,925 1,587,616 1,692,531
14,728 24,273 82,509 68,028
10,662 1,372 5,172 2,803
38,778 50,874 45838 44,749
2,220,592 2,147,444 1.691.333 1,808,100
1,495,839 1,542,190 1,104,378 1,240,854
65,527 68,856 80,431 47,328
482,908 485,706 287,462 421,845
1,142 - 803 -
2,025,417 2,096,752 1,543.174 1,709,727
195,175 50,692 148,159 98,382
& 40,198 20,667 - -
550 489 473 780
(4.110) 1.738) (2.194) (507}
231,810 70,520 146,438 98,664
17 {25,612) (2,603) {14.454) (2,223)
208,198 §7.917 131,984 96,444
172,391 72,541 131,984 96,441
33,807 (4.624)
206,198 67,917
18
115 0.48 0.88 0.64

The accompanying notes are an integral par of the financia! statements.



(Unaudited bul reviewed)
3 & J International Enterprises Publle Company Limited and its subsidiaries
Statement of comprehansive Income
For the sIx-month pariod anded 30 June 2020
{Unit; Thousand Baht)

Lonsolidated finangial stalemants Separale financlal statements
Note 2020 2018 2020 2019

Profit for the pariod 206,198 67,817 131.084 06,441
Other comprahensive Income:
Qther comprehensive Income o be reclassified fo

profit or loss in subsequent periods:
Exchange differences an translation of financlal statements

In forelgn currencles - net of income tax (1,027) {3,981) - -
Loss on changes In valug of avallable-for-sale

Invesiments - net of Income tax 17 - (19.934) - (19,834}
Qther comprehensive income to be reclassified

to prefit or loss in subsequant periods - net of income tax {1,027} {23,925) - {19,834}
Other comprehensive Income not to be reclassified

to profit or foss In subsequent periods

Actuarial gain - net of Incoma tax 17 - 25818 - 25,085
Loss on Investments In equity designaled at fair value

through other comprehensive income - net of Income tax 17 {30,537) - (30,937) .
Other comprehansive income not 1o be reclassifizd

to prafit or foss in subsequent pericds - net of Income tax {30.937) 25818 (30,837) 25,085
Qther comprehensive income for the perlod (31,984) 1,893 (30,637) 5,151
Total comprehensive Income for the perlod 174,234 62,810 101,047 101,692
Total comprehensive incame attributable to:
Equly halders of the Gompany 140,427 74,434 101,047 101,592
Non-controlling interesis 33,807 {4,624)
' 174,234 89,610

The acecompanying notes are an integral par of the financlal statements.



S & J Intemational Enterprises Public Company Limited and its subsidiaries

cf charnges in equity

Far the six-month period anded 30 June 2020

i i financial statements

-

{Unaudited but reviewed)

{Unit Thousand Bahty

Enuity atiributable fo owners of the Company

Olher components of shareholders' equity

Other nsive income
Galn (oss) on
Exchange Invesiments in
differences Surplus onchanges  equity designated Totat other Total equity
Issued and Retained eamings on ion of in value of at fair value through components of altributable to Equily atiibutable Tatat
paid-up Shanz Appropriaied - financial ilshle-for-sale  other comp i of i
share capital premium statulory eserve Unappropi In foreign investments income equity the Company Interests equily
Balance as at 1 January 2019 149,831 T24.762 20,660 2,152,088 (7,050} 518423 - 510,473 3.551.225 327,525 3,884,760
Profit for the period - - - 72,541 - - - - 72,541 “.624) 67,917
Olher comprehensive Incame for the peried - - - 25,858 (3.59%) £19.939) - (23.525) 1,893 - 1,893
Total comprehensive income for the period - - - 98,359 {3.5%4) {18,924) - {23,925} 74434 (a.629) 69,810
Dividend pald (Nole 20) - - (188,913) - - - - {183.913) - {188,913)
Decrease in non-contrafling Inlerests

from dividend paid by the subsidiary - . - - - - - - - (9.000) 9,000)
Balance as at 30 June 2013 149,931 726.76% 20,000 2,061,514 §11.941) 498,489 - 486,548 2442756 13,0 3,758,657
Balance as at 1 January 2020 149,831 24,763 20,000 2,234,432 (16,327} 477,665 - 461,538 3,590,664 334,285 392549
Cumutative effect of change in accounling policias.

(Mate 2) - - - - - {477 865) 570,763 92,858 92,808 (305) 92,593
Balance as at 1 Janvary 2020 - as restated 149,834 724,763 20,000 2,234,432 {1531 + 570,763 554,436 3,683,562 334,080 4,017,842
Profit for the period - - - 172,301 - - - - 172,30 33,607 206,158
Other comprehensziva income for the period - - - - {0280 - {30,937) {31,964) {31.9584) - (31,964)
Total income for the geried - - - 172,31 {1,027} - {30,937) (31.964) 140,427 33,807 174,234
Dividend paid (Note 20) - - - {184,924) - - - - (164.929) - (184,924}
Decrease in non-coniroling interesls

from dividend paid by the subsidiary - - - - - + - - - (6,000} 16.000)
Balance as at 30 June 2020 140,931 724,763 20,000 2,241,880 (17.354) - 539,825 522,472 3,659,065 363,887 4,020,832

The accompanying noles are an integral part of the financal statements.



§ & J Intermational Enterprises Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity {(continued)

For the six-month period ended 30 June 2020

Balance as at 1 January 2619

Prefit for the period

Other comprehensive income for the period
Total comprehensive income far the period
Dividend paid {Note 20}

Balance as at 30 June 2019

Balance as at 1 January 2020

Cumulative effect of change in accounting paticies (Note 2)
Balance as at 1 January 2020 - as restated

Profit for the pariod

Other comprehensive income far the period

Total comprehensive income for the period

Dividend paid (Note 20)

Balance as at 30 June 2020

R

{Unaudited but reviewed)

{Unit; Thousand Baht)
Separate financial stalements

Qther components of equity

Other comprehensive income

Gain (loss) on
investments in

Sworplus on changes  equity designated

Issued and Retained eamings in value of at fair vatue through Total
paid-up Share Appropriated - available-for-sale  other comprehensive  sharehalders'
share capital premium statutory reserve Unappropriated investments income equity .
149,931 724,763 20,000 1,788,681 518,423 - 3,201,798
- - - 96,441 - - 96,441
- - - 25,085 {15,834) - 5,151
- - - 121,526 {19,934) - 101,592
- - - {188,913) ~ - {188,313}
149,931 724,763 20,000 1,721,294 498,489 - 3,114,477
149,931 724,763 20,000 1,879,357 477,865 - 3,251,956
- - - - (477,885) 571,068 93,203
149,931 724,763 20,000 1,879,397 - 571,088 3,345,159
- - - 131,984 - - 131,984
- - - - - {30,937) (30,037)
- - - 131,984 - {30,937) 101,047
- - - {154,924) - - (164,924)
149,831 724,763 20,000 1,846,457 - 540,131 3,261,282

The accompanying notes are an Integral part of the financial statements.



(Unaudited but reviewed)
5 & J International Enterprises Publlc Company Limited and Its subsidiarles
Statement of cash flows
Fer tha shx-manth perlod ended 30 June 2020
{Unil: Thousand Baht)

Consolidated financlal statements. Separate fnanclal slatements

2020 2019 2020 2018
Cash flows from eperating activities
Proflt before tax 221,810 70,520 146,438 93,664
Adjustments to reconcile net profit bafore tax to
net cash provided by {paid from) cperaling aclivilies
Depreciation and amerlisation 146,825 112,593 73,566 56,675
Allowanca for doubtiul debts 6,381 261 1,064 -
Reduclion of cost of Inventories te net realisable value 15,786 16,740 18,193 15,539
$ain on salesiwrite off of equipment (1.077) (1,023) (1.078) (982}
Provision for long-term employze benefits 6,678 11,520 7,686 8,267
Shara of proﬁl from Investmeris in assoclates {40,195) (20,667) - -
Dividend received from Investments {14,729) (24,273) {52,509) (58.026)
Unrealised loss (galn) an exchange 5,271 (139) 5,959 (434)
Lass on diminution of Investment In related companlss

ang other companles - 38 - -
Allowance for impairment Joss on long-tem loans )

{0 other company - 15,286 - 15,286
Interest income (550} (889) {473) (789)
Intarast expenses 4.110 1,738 2,164 507

Proflt from operating activitles befere changes
In oparating assets and liabllities 363.310 180,795 201,039 126,737
Operating assets {increase) decrease
Trade and ether recelvables 41,036 11,618 85,461 (6,476)
Inventories (112,692} {190,102) (108,349) (167,007)
Other current assets 14,320 (28.865) 24,014 (12,614)
Qther non-current essats 7,966 16,848 3429 768
Operating llabilitfes increase (decrease)
Trade and other paysbles (75,538} 68,429 {87,864) 54,962
Other current llabillties 8,633 7868 1,753 460
Provislon for lang-term employee benefits (8,988) (3.366) (6,987) (3.260)
Other non-current liabllities 96 16 127 9
Cash flows from (used In) operating activities . 238145 56,169 101,613 ®.421)
Cash pald for interest expenses #.174) (1,688) {2,180) (440)
Cash pald for corporate Income tax {26,183) (46,0285} (26.141) {43,341)
Net cash flows from {used in) operating activitles 208,788 8,548 73,282 {50,202)

The accdmpanying netes are an Integral part of the financial statements.



(Unaudited but reviewed)
8 & J International Entatptises Publlc Company Limlted and lis subsidiarles
Statemnont of cash flows (continued)
For the six-month pariod ended 30 June 2020
(Unil: Thousand Baht)

Conselidated financlal statements Separate financlal statements

2020 2019 2020 2013

Gash flows from Investing activitles
Increase In cther cumrent financial assets (3,000) - - -
Increase in other nen-current financial assets (8,000) - (5,000) -
Interest recaived 360 726 278 408
Cash paid for investmants In associates - (2,842) - (2,642)
Acquisitions of property, plant and equipment {49,999) {144,997) {15,088) {20,324}
Proceeds from sales of equipment 1,083 2,819 4,080 1,052
Increase In intangible asseds (2,788) (2.455) {1.444) {238)
increase In investment properiies - (172} - {172)
Dividend recelved from investments 46,228 58,773 52,509 68,026
Nat cash flows from {used in) investing actlvitles {14,115) {80,948} 32,345 48,308
Cash flows from financing activities
Increass in bank overdrafts and short-term loans

from financiat institutians 87,6058 342,266 149,605 240,518
Repayment of liablliies under lease agreements {24,055) - (12,177} -
Clvidand paid (164,924) {188,913) {164,924) {188,913)
Dlvidend paid by subsidlary to non-controlling interests (6,000} {8,000} - -
Net cash tlows from {used In} flnancing activitles {107,374) 144,363 (32,486} 51,605
Decrease In translation adjustments (3.388) _8.307) - -
Netincrease In cash and cash equivatants 83,911 53,648 73,131 47,712
Cash anﬂ cash equlvalents at beginning cf the perlod 127,189 53,015 51,642 8,375
Cash and ¢ash equivalants at ond of the perlod 211,100 106,661 124,773 56,087
Supplemantary disclosuras of cash flows information
Mon-cash items

Increaze in right-of-use from lease labliittes 18,294 - 13,338 -

Transfer property, plant and aquipment {6 investments properiies 5.2?8 - 3,276 -

Ageounis payable - purchase of equlpment 7.3 8,688 3,914 5,162

Accuur!ts payatle - purchasa of intangible assets 263 1,726 - -

Loss from the remeasuring of investments

in available-for-sala securities - (24,918) - (24,918}
Lass frem Invastmants in equity instruments (38,871) - (38,671) -

The accompanying notes are an integral par of the financial stalements.



(Unaudited but reviewed)

$ & J International Enterprises Public Company Limited and its subsidiaries

Notes to interim consolidated financial statements

For the three-month and six-month periods ended 30 June 2020

1.
1.1

1.2

1.3

General information
Corporate information

8§ & J International Enterprises Public Company Limited (“the Company”) is a public company
incorporated and domiciled in Thailand. The Company Is principally engaged in the manufacture
and distribution of all iype of cosmetics and business of Investment. The registered office of
the Company is at 600/4 Moo 11, Sukapiban Road 8, Nhangkharm, Sriracha, Chonburi with
4 branches as follows:

Branch No.T 2 Naradhiwas Rajanakarindra Road, Tungwatdon, Sathorm, Bangkok

Branch No.2  19/43 Moo 7, Bangna-Trad Road Km, 17, Bangchlong, Bangplee, Samutprakan
Branch No.3  789/159 Moo 1, Saf Nongkho-Laemchabang Road, Nengkham, Sriracha, Chonburi
Branch No.4 800/23-24 Moc 11, Sukapiban Road 8, Nhongkham, Sriracha, Chonburi

Coronavirus disease 2019 pandemic

The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic
slowdown and adversely impacting most businesses and industries. This situation may
bring uncertainties and have an impact on the environment in which the group operates.
The Group’s management has continuously monitored ongoing developments and assessed
the financial impact in respect of the valuation of assets, provisions and contingent
liabilities, and has used estimates and judgement in respect of various issues as the
situation has evolved.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed
interim financial statements. However, the Company has presented the statements of
financial position, income statement, comprehensive income, changes in shareholders'
equity, and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported. These
interim financial statements should therefore be read in conjunction with the latest annual
financial statemants.



1.4

1.5

(Unaudited but reviewed)

The interim financial statements in Thai language are the official statutory financial stalements
of the Company. The interim finarcial statements in English language have been translated
from the Thai language financial statements.

Basis of consolidation

These consalidated financial statements included the financial statements of $ & J Intemnational
Enterprises Public Company Limited and its subsidiaries (hereinafier called “the Group”)
and have been prepared on the same basis as that applied for the consolidated financial
statements for the year ended 31 December 2019. There have been no changes in the
composition of the Group, except that during the period, 4WD Vision Company Limited
{a subsidiary) invested in 4WD Vision Europe B.V (“4WD (NL)") with a registered capital of
Euro 125,000 (125,000 ordinary shares of Euro 1 each). The subsidiary's interest is 100
parcent in 4WD (NL). The subsidiary paid in share capital in proportion to its interest,
amounting to Euro 125,000, on 4 March 2020.

New financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised (revised 2019) and new financial
reporting standards and interpretations which are effective for fiscal years baginning on or after
1 January 2020. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes directed
towards clarifying accounting treatment and providing accounting guidance for users of the
standards. The adoption of these financial reporting standards does not have any significant
impact on the Group’s financial statements. However, the new standard involves changes to
key principles, which are summarised below:

Financial reporting standards related to financial instruments

A set of TFRSs related fo financial instruments consists of five accounting standards and
interpretations, as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS g Financial Instruments

Accounting standard:
TAS 32 Financial Instruments: Prasentation

Financial Reporting Standard Interpretations:
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments



(Unaudited but reviewed)

These TFRSs rélated to financial instruments make stipulations relating {o the classification
of financial instruments and their measurement at fair value or amortised cost (taking into
account the type of instrument, the characteristics of the contractual cash flows and the
Company’s business model), calculation of impairment using the expected credit loss
method, and hedge accounting. These include stipulations regarding the presentation and
disclosure of financial instruments.

The impact of the adoption of these standards on the Greup's financial statements is as
follows.

- -Classification and measurement of investiments in equity instruments of non-listed
companies - The Group measures investments in equity instruments of non-listed
companies at fair value and classifies the investments as financial assets at fair value,
through other comprehensive income,

- Recognition of credit [osses - The Group recognises an allowance for expected credit
lesses on its financial assefs, and it is ne longer necessary for a credit-impaired avent to
have occurred. The Group applies the simplified approach to consider impairment of
trade receivables,

- Recognition of derivatives - The Group initially recognised derivatives at their fair value
on the contract data and subsequently measure them at fair value at the end of each
reperting period. Change in the fair value of derivatives are recognised in profit or loss.

The Group adopted these financial reporting standards which the cumulative effect is
recognised as an adjustment to the retained earnings as at 1 January 2020, and the
comparative information was not restated.

The cumulative effect of the change is described in Note 2,
TFRS 16 Leases

TFRS 18 supersedes TAS 17 Leases together with related Interpretations, The standard
sets out the principles for the recognition, measurement, presentation and disclosure of
leases, and requires a lessee to recognise assets and liabilities for all leases with a term of
more than 12 months, unless the underlying asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will
continue to classify leases as either operating or finance leases.

The Group adopted these financial reporting standards using the modified retrospective
method of initial adeption of which the cumulative effect is recognised as an adjustment to
the retained earnings as at 1 January 2020, and the comparative information was not
restated.

The cumulative effect of the change is described in Note 2,



1.6

(Unaudited but reviewed)

Accounting Guidance on Temporary Relief Measures for Accounting Alternatives in
Response to the Impact of the COVID-19 Pandemic

The Federation of Accounting Professions announced Accounting Guidance on Temporary
Relief Measures for Accounting Alternatives in Response to the Impact of the COVID-18
Pandemic. Its objectives are to alleviate some of the impact of applying certain financial
repdrting standards, and to provide clarification about accounting ireatments during the
period of uncertainty relating to this situation.

On 22 April 2020, the Accounting Treatment Guidance was announced in the Royal
Gazette and it is effective for the financial statements prepared for reporting periods ending
between 1 January 2020 and 31 December 2020.

The Group has elected to apply the following temporary relief measures on accounting

alternatives:

- To measure the fair value of investments in unquoted equity instruments using the fair
value as at 1 January 2020.

- Not to use information relating to the COVID-19 situation in determining whether
sufficient taxable profits will be available in future periods against which deferred tax
assets can be utilised.

- Not to consider the COVID-18 situation as an indication {hat an asset may be impaired
in accordance with TAS 36, Impairment of Assets.

Significant accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2019 except the changes in accounting policies related to financial instruments
and leases.

1.6.1 Financial instruments

Classification and measurement

Financial assefs that are debt instruments are measured at fair value through profit or loss,
fair value through other comprehensive income, or amortised cost. Classification is driven
by the Group's business model for managing the financial assets and the contractual cash
flows characteristics of the financial assets.

Financial assets that are esquity instruments are measured at fair value through other
comprehensive income, with no subsequent recycling to profit or loss.
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Financial fiabilities are classified and measured at amortised cost.
Derivatives are ctassified and measured at fair value through profit or loss.
Impairment of financial assets

The Group recognises an allowance for expected credit losses on its financial assets
measured at amartised cost, without requiring a cradit-impaired event to have oceurred
prior 1o the recognitien. The Group accounts for changes in expected credit losses in
stages, with diifering methods of determining allowance for credit losses and the effective
interest rate applied at each stage. An exception from this approach is that for trade
receivables that do not contain a significant financing component, the Group applies a
simplified approach to determine the lifetime expected credit losses.

1.6.2 Leases
Right-of-use assets

The Group recognises right-cf-use assets at the commencement date of the lease. Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised through initial measurement, initial
direct costs incurred, and lease payments made at or before the commencement date, less
any lease incentives received.

Unless the Group is reasonably certain that it will abtain ownership of the leased assetf at
the end of the lease term, the recognised right-of-use assets are depreciated on a straight-
line basis from the commencement date of the fease to the earlier of the end of the useful
[ife of the right-of-use asset or the end of the lease term.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at
the present value oi the lease payments to be made ovar the lease term, discounted by the
interest rate implicit in the fease or the Group’s incremental borrowing rate. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In additioh, the carrying amount of l[ease
liabitities is remeasured If there is a modification or reassessment.

Short-term leases and Leases of fow-value assets

Payments under leases that, have a lease term of 12 months or less at the commencement
date, or are leases of low-value assets, are recognised as expenses on a straight-line basi

over the lease term.
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Cumulative effects of changes in accounting policies due to the adoption of new
financial reporting standards

As described in Note 1.5 to the financial statements, during the current period, the Group
has adopted financial reporting standards related to financial instruments and TFRS 16.
The cumulative effect of initially applying these standards is recognised as an adjustmeant to
retained earnings as at 1 January 2020. Therefore, the comparative information was not
restated.

The impacts on the beginning balance of 2020 fram changes in accounting policies due to

the adoption of these standards are presented as follows:
(Unit: Thousand Baht)
Caonsolidated financial statements

The impacts of

Financial reporting

standards related
fo financial
31December 208 instruments TFRS 18 1 January 2020

Statement of financlal position
Assels
Current assets
Current investments - Cerificates of

deposits 4,000 (4,000) - -
Other current financial 2ssets - 4,000 - 4,000
Nen-current assefs
Other non-current financial assets - 1,134,688 - 1,134,688
Avallable-for-sale investments 948,049 {048,049) - -
Investments in related companies 62,806 (62,896) - -
Investment in other company 5,000 (5,000} - -
Long-term investments - Cerlificates of

deposits 3,000 (3,000) - -
Right-of-use assets - - 158,180 158,180
Deferred tax assets 53,877 (5,101} - 48,878
Liabllitles and shareholders’ equity
Current llabilities
Current portion of lease liabilities - - 35,946 35,845
Non-current liabilitizs
Lease liabilities, net of current partion - - 122,234 122,234
Deferred tax liabilltfes 119,721 18,049 - 137,770
Shareholders’ equity
Other components of shareholders' equity 461,538 92,898 - 554,436
Non-controliing interests 334,385 (305) - 334,080



2.1

(Unaudited but reviewed)

{Unit: Thousand Baht)

Separate financial statements

The impacts of

Financial reporting

standards related
to financial
31 Decermnber2019  Instruments TFRS 18 1 January 2020
Statement of financlal position
Assets
Non-current assets
Other non-current financial assets - 1,128,904 - 1,128,804
Avallable-for-sale investments 948,049 (948,049) - -
Investments In related companies 59,351 (52,351} - -
Investment in other company 5,000 (5,000} - -
Right-of-use assets - - 136,412 136,412
Defarred tax assets 46,147 {4,129) - 42,018
Liabilities and shareholders’ equity
Current llabilities
Current portion of lease liabilitles - - 28,796 28,796
Non-current labilities )
Lease liabilities, net of current portion - - 107,616 107,818
Deferred tax liabilities 119,721 19,172 - 138,883
Shareholdaers* equity
Cther components of shareholders’ equity 477,865 93,203 - 571,068

Financial instruments

a)

Details of the impact on the adoption of financial reporting standards related to
finangial instruments are presented as follows:
(Unit: Thousand Baht)

Consolidated Separate
financial statements  financiaf statements

Fair value measurement of investments in equity
instruments of non-listed companies - net of

income tax
Equity holders of the Cornpany 92,898 93,203
Non-conirolling interest (305} -

Impacts on the adeption of financial reporting
standards related to financial instruments 92,593 93,203




{Unaudited but reviewed)

b)  The classifications, measurement basis and carrying values of financial assets in accordance with TFRS 9 as at 1 January 2020, and with
the carrying amounts under the former basis, are as follows:

{Unit: Thousand Baht)

Consolidated financial statements

Carrying amounts

under the former
hasis Classification and measurement in accordance with TFRS 9
Fair value through
other
Fair value through comprehensive
profit or loss income Amortised cost Totat

Financial assets as at 1 January 2020

Cash and cash equivalents 127,189 - - 127,189 127,189
Trade and other receivables 873,865 - - 873,865 873,865
Other current financial assets 4,000 - - 4,000 4,000
Other current assets 111,642 1,275 - 110,367 111,642
Other non-current financial assets 1,018,945 - 1,131,688 3,000 1,134,688
Other non-current assets 16,121 - - 16,121 16,121
Total financial assets 2,151,762 1,275 1,131,688 1,134,542 2,267,505




Financial assels as at 1 January 2020
Cash and cash equivalents

Trade and other receivables

Short-term loans to related parties
Other current assets

Other non-current financial assets
Other non-current assets

Total financial assets

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Carrying amounts
under the former

basis Classification and measurement in accordance with TFRS 9

Fair value through

other
Fair value through comprehensive
profit or loss income Amortised cost Total
51,642 - - 51,642 51,642
708,369 - - 708,369 708,369
4,000 - - 4,000 4,000
76,293 1.275 - 75,018 76,293
1,012,400 - 1,128,904 - 1,128,904
10,023 - - 10,023 10,023
1,862,727 1,275 1,128,804 840,052 1,979,231

As at 1 January 2020, the Group has not designated any financial liabilities at fair value through profit or loss except derivative liabilities of

which fair value is Baht 0.01 million (Separate financial statements: Baht 0.01 million).



{Unaudited but reviewed)

2.2 Leases

Upon initial application of TFRS 16 the Group recognised lsase liabilities previously
classified as operating leases at the present value of the remaining lease payments,
discounted using the Group’s incremental borrowing rate at 1 January 2020. For leases
previously classified as finance leases, the Group recognised the carrying amount of the
right-of-Uuse assets and lease liabilities based on the carrying amounts of the lease assets
and lease liabilities immediately before the date of initial application of TFRS 16,

{Unit: Thousand Baht)
Censolidated Separate
financial statements  financial statements

Operating lease commitments as at 31 December 2019 84,277 76,723
Less: Short-term leases and leases of low-value assets (265) {265)
Add: Option to extend lease term 86,685 70,902
Less: Contracts reassessed as service agresments (1,569) {1,012)
Less: Deferred interest expenses {10,958) {9,936)
Lease liabilities as at 1 January 2020 158,180 136,412

Comprise of:
Current [ease liabilities 35,946 28,796
Non-current lease [iabilities 122,234 107,616
158,180 136,412

The adjustments of right-of-use assets due to TFRS 16 adoption as at 1 January 2020 are
summarised below:

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financlal statements

Land and land improvement 13,059 -
Buildings and building improvement 120,934 118,028
Furniture, fixtures and office equipment 3,504 3,245
Motor vehicles 20,683 18,138
Total right-of-use assets 158,180 136,412

10



Related party transactions

(Unaudited but reviewed)

During the periods, the Company and its subsidiaries had significant business fransactions

with related parties. Such transactions, which are summarised below, arose in ordinary

course of business and were concluded on commercial terms and bases agreed upen

between the Company and its subsidiaries and those related parties.

For the three-month pericds ended 30 June

{Unit: million Baht}
For the six-menth periods ended 30 June

Consolidated Separate

financial statements  financlal statements

Censalldated Separate

financial statements  financlal statements

2020 2019 2020 2019 2020 2019 2020 2019
Transaction with subsidiarles
{Eliminated from the consolidatad
financial statements)

Sales of goeds - - 30 42 - - 115 62

Other Income - - 7 3 - - 18 5

Purchases of goods and service - - 161 155 - - 284 264

Other expenses - . 2 2 - - 4 4

Rental income - - - - - - - 1

Transactions with associates

Sales of goods 35 6 27 1 53 10 42 1

Qther income - - - - i - 1 -

Rental income a 8 8 8 16 16 16 16

Transactions with related companies

Sales of goods 243 268 200 234 557 513 451 454

Cther income - 1 1 1 1 3 1 3

Purchases of gocds and service 4 6 4 ] 8 19 g 19

Rental expenses 1 3 1 3 4 5 4 ]
49 68 28 32

Electricity and utllities expenses 37 39 14 20

11
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Transfer pricing policy for significant business transactions with related parties are

summarised below,

Transactions

Transfer pricing policy

Sales of goods

Other income

Rental income

Purchases of goods and services
Rental expenses

Electricify and utilities expenses

Market price

Cast plus margin

Contract price

Market price

Contract price
Contract price

The balances cf the accounts as at 30 June 2020 and 31 December 2019 between the

Company and its subsidiaries and those related parties are as follows:

Consolidated

financial statements

{Unit: Thousand Baht)

Separate

financial statements

30 June 31 December 30 June 31 December
2020 2019 2020 2019
(Audited) {Audited)
Trade and other receivables . related parties (Note 4}
Tra&e recelvables
Subsidiaries - - 67,831 53,073
Associates 55,006 7.012 45,380 439
Related companies 158,500 180,824 117,341 146,613
Total trade and cther receivables - related parties 210,596 197,828 230,552 200,125
Other recelvables
Subsidiaries - - 22,131 23,507
Assoclates 387 427 387 427
Related companies 220 122 220 122
Total other receivables - related parties 607 5489 22,738 24,056
Total trade and other recelvables -
related parties 211,203 198,385 253,280 224,181
Shortterm loans to subsidiary
Subsidiary - - 4,000 4,000
- 4,000 4,000

Total Short-term loans to subsldiary -

12
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{Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

30 June 31 Decamber 30 June 31 December

2020 2019 2020 2019
(Audited) {Audited)
Other non-gurrent assets - related parties
Related companies 4,232 7,106 2,874 5,748
Total other non-current assets -
related parties 4,232 7.106 2,874 5,748

Trade and other pavables - rolated parties (Note 14)
Trade pavables

Subsidiarles - - 80,068 62,788
Associates 2 2 2 2
Refated companies 3,810 1,127 3,810 1,127
Total trade payables - related partles 23,812 1,129 83,880 63,915
Other payables

Subsidiaries - - 1,035 705
Associates - 196 - 185
Related companies 832 9,240 4,217 3,925
Total other payables - related parties 9,832 9,436 £,252 4,815

Total trade and other payables -
related parﬁes 13,644 10,565 89,132 68,730

Lease liablllties - related parties {Note 15)
Related companies 50,111 - 38,418 -
Total lease liabllities - related parties 50,111 - 38,418 -

Short-term loans to subsidiary

Duﬁng the six-month pericd ended 30 June 2020, movements of short-term loans to
subsidiary were as follows.

{Unit: Thausand Baht)
Separate financial statements

Balance as at Increase Decrease Balance as at
1 January 2020  during the period  during the period 30 Juns 2020

Short-term loans to subsldiary
Subsidiary 4,000 - B 4,000

Total 4,000 - - 4,000

13



(Unaudited but reviewed)

The above short-term loans are promissory notes carrying interest at the rate of 3.0 percent
per annum (31 December 2019; 3.0 percent per annum). The loans are due at call and

unsecured.

Directors and management’s benefits

The Group had employee benefit expenses to their directors and management as below.

Short-term employee benefits
Post-employment benefits
Total

Short-term employee benefits
Post-employment benefits
Total

Trade and other receivables

Trade accounts receivable - related parties

Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 -6 months
§ - 12 months
Over 12 months
Total frade accounts receivable - related
parties

(Unit: Thousand Baht)

For the three-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
14,108 19,625 13,791 19,312

55 52 &5 52
14,163 19,677 13,846 19,364

{Unit: Thousand Baht)

For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
39,1583 36,036 37,781 34,980

109 52 109 82
39,282 36,088 37,890 35,042

Consolidated
financial statements

{Unit: Thousand Baht)
Separate
financlal statements

30 June 31 December 30 June 31 Decernber
2020 2019 2020 2019

(Audited) (Audited)

149,214 173,156 146,964 194,113
58,531 21,721 82,838 4,591
1,208 585 254 213
516 1,520 468 380

z8 854 28 823
210,596 197,836 230,552 200,125

14
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{Unit: Thousand Baht)

Consolidated Separate
financial statemants financial stalements
30 June 31 December 30 June 31 December
2020 2019 2020 2019
(Audited) (Audited)

Trade aceounts receivable - unrelated parties
Aged an the basis of due dates
Not yet due 380,776 431,009 296,905 314,988
Past dus

Up to 3 menths : 147,489 190,307 61,706 137,547

3 - 6 months 19,881 14,605 3,983 5,293

8- 12 months 6,168 3,600 1,551 1,038

Over 12 months 15,204 18,718 11,388 14,871
Total 578,518 658,239 375,534 473,737
Less: Allowance for doubtful debts (21,100) (14.719) {13,059) (11,995)
Trade accounts receivable - unrelated

parties, net 557,418 643,520 362,472 481,742
Total trade accounts receivable - net 788,014 841,356 593,024 661,867
Other receivables
Other receivables - related parties 807 549 22,738 24,086
Other receivables - unrelated parties 6,589 2,738 4,169 2,720
Advance payment for inventories 40,074 26,053 22,818 16,267
Prepaid expenses 5,644 3,169 3,221 3,459
Tetal other receivables 52,914 32,508 52,946 46,502
Total trade and other receivables - net 820,928 873,865 645,970 708,369

Reduce cost to net realisable value of inventories

Movement in the reduce cost to net realisable value of inventories account during the
six-month period ended 30 June 2020 is summarised below.

{Unit: Thousand Baht)
Consolidated Separate
financial statements  financtal statements

Balance as at 1 January 2020 23,908 15,891
Reduction in cost of inventaries

to net realisable value 15,786 18,193
Balance as at 30 June 2020 39,694 34,084

18



(Unaudited but reviewed)

6.  Other non-current financial assets
{Unit: Thousand Baht)

30 June 2020
Consolidated Separate
financial statement financial statements
Carrying Carrying
value Fair value value Fair value
Investments in equity instruments of listed ¢ompanies
Related companies 323,922 899,435 323,922 899,435
Other companies 28,797 9,944 26,797 9,944
350,718 909,379 350,718 909,379
Add: Surplus on change in value of investments 558,660 558,660
Total investments in equily instruments of listed
companies 909,379 909,379
Investments in equity instruments of nordisted companies
Related companies 62,896 177,323 59,351 174,539
Cther companies 5,000 6,318 5,000 8,315
67,896 183,638 64,351 180,854
Add: Surplus on change in value of Investments 115,742 116,503
Total Investments in equity instruments of non-listed
companies 183,638 180,854
Certificates of deposlts 9,000 9,000 5,000 §,000
Total Other non-current financial assets 1,102,017 1,102,017 1095233 1,085,233

The Company received dividends from their investments in equity instruments of listed
companijes and investments in equity instruments of non-listed companies for the six-month
period ended 30 June 2020 amounting te Baht 14.7 million.

16



7.

Investments in subsidiaries

Details of investments in subsidiaries as presented in separate financial statements are as follows:

Company's hame

Paid-up capital

Shareholding

percentage

Cost

(Unaudited but reviewed)

(Unit: Thousand Baht)
Dividend recejved for the

six-month periods ended

E F Co., Ltd.

Top Trend Manufacturing Co., Ltd.

Wildlives {Thailand} Co., Ltd.
4WD Vision Co., Ltd.

SAAS Co., Ltd.

S8&J International (UK) Limited
Total

30 June 31 December 30 June 31 December 30June 31 December 30 June 30 June
2020 2019 2020 2018 2020 2019 2020 2019
% % {Audited)
Baht 4.0 millicn Baht 4.0 million 100 100 4,005 4,005 280 240
Baht 120.0 million Baht 120.0 million 50 50 124,825 124,825 6,000 9,000
. Baht 1.0 million Baht 1.0 million 100 100 1,000 1,000 - -
Baht 10.0 million  Baht 10,0 million 100 100 10,000 10,000 - 2,000
Baht 10.0 million  Baht 10.0 million 100 100 10,000 10,000 - -
GBP 0.1 million GBP 0.1 million 100 100 5,073 5,073 - 1,013
154,903 154,903 5,280 12,253

17



Investments in associates

No, Company's name

Nature of business

Paid-up capital

{Unaudited but reviewed)

Percentage of investment

30 June 2020 31 December 2019 30 June 2020 31 December 2019
(%) (%)
Yamahatsu (Thailand) Co., Ltd. Hair products Baht 20 million Baht 20 million 30 30
2. Operational Energy Grotp Limited Servicing to operate the power plant Baht 30 million Baht 30 millior 30 30
3. Alika Beauty Manufactusing Sdn. Bhd, Manufacturing and distribute RM & million RM & million 35 35
cosmetic products
4. Osoth Interlaboratories Co., Ltd. Manufacturing and distribute Baht 800 million Baht 600 million 33 33

pharmaceuticals

{Unit; Thousand Baht)

Consolidated financial statements Separale financial statements

Share of other
Share of prefit {less) from

investments in associates

comprehensive income

from investments in

Carrying amaunt based on during the six-month periods associates during the Carrying amount kased an Duidend received for the
No. Company's name equity method ended six-month periods ended cost method six-month periods ended
30June 31 December 30 Jure 30.lune 30 June 30 June 30 Jure 31 December 30 June 30 June
2020 2019 2020 2019 2020 2015 2020 2019 2020 2019
(Audited) (Augited)
1. Yamahatsu (Thailand) Co., Ltd. 28,611 22,371 6,240 5,340 - - 6,000 6,000 - -
2. Operational Energy Group Limited 59,545 62,219 28,826 20,080 - - 13,151 13,151 31,500 31,500
3. Atika Beauty Manufacturing Sds. Bhd. 5,507 7,065 {1,610} {956) 52 (5) 17,916 17,916 - -
4. Osoth Intertaboratories Co., Ltd. 193,972 187,233 6,739 (4.777) - - 201,994 201,994 - -
Total 287,635 278,888 40,195 20,667 52 {5) 239,061 239,061 31,500 31,500
Less: Provision for impairment lass (22,800) (22,800}
Total investment ir associates 216,261 215,261
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11.

(Unaudited but reviewed)
Investment properties

Movements in investment properties account during the six-month period ended 30 June
2020 are summarised below:
(Unit: Thousand Baht)
Consclidated Separate
financial statements  financial statements

Net book value as at 1 January 2020 88,680 88,580
Transfer from properties, plant and equipment 3,276 3,278
Depreciation for the period (2,732) (2,732}
Net book value as at 30 June 2020 89,224 89,104

Property, plant and equipment

Mavements in the property, plant and equipment account during the six-month period
ended 30 June 2020 are summarised below:

(Unit: Thousand Baht)
Consolidated Separate
financial statements  financial statements

Net book value as at 1 January 2020 1,575,304 954,714
Acquisitions during period - at cost 57,330 19,002
Disposaliwrite-off during period - net book value at

disposaliwrite-off date (16) {11)
Transfer to investment properties (3,276) (3,276)
Depreciation for the period (115,141) {49,778)
Net book value as at 30 June 2020 1,514,201 920,651

Right-of-use assets

(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements

Net book value as at 1 January 2020 (Note 2) 158,180 136,412
Additions during period 18,294 13,336
Depreciatien for the period (25,256) (18,144)
Net book value as at 30 June 2020 151,218 131,604
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13.

14,

{Unaudited but reviewed)

Intangible assets

Maovements of the intangible assets account during the six-menth period ended 30 June 2020
are summarised below,

{Unif; Thousand Baht)
Consolidated Separate

financial statements  financial statements

Net back value as at 1 January 2020 32,969 27,815
Acquisition during pericd - at cost 3,061 1,444
Amartisation for the pariod (3,698) (2.212)
Net book value as at 30 June 2020 32,334 26,347

Bank overdrafts and short-term loans from financial institutions

(Unit: Thousand Baht)

Consolidated Separate
Interest rate financial statements financtal statements
30 June 31 December 30 June 31 December 30 June 31 Dacember
2020 2019 2020 2019 2020 2019
{percent {percent (Audited} {Audited)
per annumy) per annum)
Promissory nates 0,90-5.25 1.50-2.73 264,764 180,073 149,000 -
Bank avardrafts 5.84-5.88 - €05 - 605 -
Tetal bank overdrafts and shert-term leans from financial
institutions 265,369 180,073 149,605 -

Trade and other payables
{Unit: Thousand Baht}
Consolidated Separate
Tinancial statements financlal statements

30 June 31 December 30 June 31 December

2020 2018 2020 219
{Audited) (Audited)
Trada payables - related parlies 3,812 1,129 83,880 63,915
Trade payables - unrelated parties 257,407 305,186 194,220 237,885
Other payables - rolated parties 9,832 9,436 5,252 4,815
Other payables - unralated parties 50,311 42,928 20,815 28,556
Accrued expenses 100,019 127,368 75,757 102,025
Payable from acquisition of assets 7,594 12,135 3,814 11,509
Accrued interest expenses 250 332 4 -
Total trade and other payables 429,225 498,544 383,042 448,705
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15,

16.

17.

(Unaudited but reviewed)
Lease liabilities

The carrying amounts of lease liabilities and the movement for the six-month pericd ended
30 June 2020 are presented below,

(Unit: Thousand Baht)
Consclidated Separate
financial stalements  financial statements

As at 1 January 2020 (Note 2) 158,180 136,412
Additions 18,221 13,336
Accretion of inferest 2,643 2,135
Payments {26,698) (19,312)
As at 30 June 2020 152,346 132,571
Less: current portion {47,859} {35,033)
Lease liabilities - net of current portion 104,487 97,538

Provision for long-term employee benefits

Mavements in the provision for long-term employee benefits for the six-month peried ended
30 June 2020 are summarised below.
(Unit: Thousand Baht)

Consolidated Separate
financial statements  financial statements
Balance as at 1 January 2020 176,526 142,213
Increase during the period 9,678 7,686
Benefit paid during the period (8,986) {6,297)
Balance as at 30 June 2020 179,218 142,902
Income tax

Interim corporate income tax was calculated on profit before income tax for the period, using
the estimated effective tax rate for the year.
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(Unaudited but reviewed)
Income tax expenses for the three-month and six-month periods ended 30 June 2020 and
2019 are made up as follows:

{Unit: Thousand Baht)
Faor the three-month perieds ended 30 June

Consdlidated financial statements ~ Separate financial statements

2020 2019 2020 2019

Current Income tax:
Intarim corporate income tax charge 7,764 11,013 1,887 9,978
Deferrad tax: )
Relating to origination and reversal of

temporary differences (746) (4,863) (837) (4,179}
Income tax expenses reported in

profit or loss 7,018 6,160 1,060 5,799

(Unft: Thousand Baht)
For the si-manth periods ended 30 June

Coensvlidated financial statements  Separate financial statements
2020 2018 2020 2019

Current income tax:
Intetim corporate income tax charge 30,191 11,254 18,891 10,042
Deferred tax:
Relating to origination and reversal of

temporary differences {4.579) {8,651) (4,437) (7,819)
Ingoma tax expenses reported in

profit or loss 25,812 2,603 14,454 2,223

The ameunts of income tax relating to each component of other comprehensive income for
the three-month and six-manth periods ended 30 June 2020 and 2019 are as follows:

{Unit: Thousand Baht)
For the three-month periods ended 30 June

Consoclidated Separate
financial statements financial statements
2020 2019 2020 2019
Deferred tax relating to
Loss on changes in valug of
available-for-sale investments - 3,175 - 3,175
Loss on changes in equity
designated at fair value through
other comprehensive income 3,282 - 3,282 -
Actuarial gain - (6,454) - (6,271)
Total 3,282 (3,279) 3,282 (3,098)
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18.

Deferred tax relating to
Loss on changes in value of
available-for-sale investments
Loss an changes in equity
designated at fair value through
other comprehensive income
Actuarial gain
Total

Earnings per share

{Unaudited but reviewed)

{Unit; Thousand Baht)
For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2020 2018 2020 2019
. 4,984 - 4,984
7,734 - 7,734 -
- (6,454) - (6,271)
7,734 (1,470) 7,734 (1,287)

Basic earnings per share is calculated by dividing profit for the period attributable to equity

holders of the Company (excluding cther comprehensive income) by the weighted average

number of ordinary shares in issue during the peried.
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(Unaudited but reviewed)

19. Segment information

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating
decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.

The basis of accounting for any transactions between reportable segments is consistent with that for third party transactions.

The following tables present revenue and profit information regarding the Group’s operating segments for the three-month and six-month
periods ended 30 June 2020 and 2018.

{Unit: Million Bakht)
For the three-month periods end 30 June

Total reportable Adjustments and Consolidated

Cosmetics Packaging Others segments eliminations financiat statements

2020 2018 2020 2019 2020 2019 2020 2019 2020 2019 2020 2018

Sales 702 923 338 226 158 174 1,199 1,323 {222) (223) 977 1,100
Other income 4% 59 5] 5 2 4 49 68 (15) {18) 34 50
Total revenue 743 882 344 231 181 178 1,248 1,391 {237) {241) 1,011 1,150
Cost of sales {475) {644) {237) {185} (135) {146} {847) (975) 210 217 {637} {758}
Selling and distribution expenses (24} (25) 8 (6} @) ¥4) {&2) (38) - - {32) {38)
Administrative expenses (166) (213) 27 {23} {23} (14) {216) (250) 27 4 {189) {248)
Depreciation and amortisation {37) (30) {34) (25) (3) (3) 74} {58) - - (74) (58)
Total expenses (702) (912} {304) {239) {163} (370) (1,169) {1,321) 237 221 {932) {1,100)

Profit from operating activities 41 70 40 {B8) {2} k] 79 70 - 2m 79 50

Share of profit from investments

in associates - - - - - - - - 15 8 15 6

Financial income - 1 - - - - - 1 - - - 1
Finance cost {1} (4} {1} (1) - - {2) (2) - 1 ) (1
Incomie tax expenses {1) {6} {7) 1 1 (1} {7) {6} - - (7} {8)

Profit for the period 39 &4 3z (8) (1} 7 70 63 15 {13) 85 50
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(Unaudited but reviewed)

{Unit: Million Baht}
For the six-month periods end 30 June

Tetal reporiable Adjustments and Cansolidated

Cosmetics Packaging Others segments eliminations financial statements

2020 2019 2020 2019 2020 209 2020 2019 2020 2019 2020 2019

Sales 1,568 1,693 652 462 364 282 2,604 2,437 (443} (366) 2,156 2,071
Other income 103 115 10 8 4 5 117 128 (52) {52) 65 76
Total revenue 1,691 1,808 662 470 368 287 2721 2,565 (500) (418) 221 2,147
Cost of sales (1,078} 1.213) {465) {374) (311) {238) {1.854) {1,825) 446 359 (1,408) {1,466)
Selling and distribution expenses (50} {47) (i1} {11} {4) (1) {65) {69) - - (65} (69)
Adrministrative expenses (341) {381) (45) {40} {46) (28) {432) {459) 27 11 (405) {448)
Depreciaticn and amortisation 74) {59) (69} (51} 4 (3) {147) {113) - - (147} (113
Total expenses (1,543) {(1,710) (580) (476} {365) (280) (2.498) (2,456) 473 370 {2,025} (2,006}

Profit from operating activities 148 98 72 {6) 3 7 223 99 {27) |-V I 166 51

Shara of profit from investments

in associates - - - - - - - - 40 21 40 21

Finanga income - 1 - - - - - t - - - 1
Finance cost 2 mn (1) &) (1) - {4) 2 - - {4 (2}
Income tax expenses (14) @ (11 - (1) (1) {28) 3 - - (26) @

Profit for the period 132 96 60 ) 1 6 193 96 13 20 206 68
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(Unaudited but reviewed)

20, Dividend
Total Dividend
Dividend Approved by dividend per share
(Million Baht) (Baht)
Final dividends for 2018 Annual General Meeting of the
sharehokiers on 23 April 2019 189 1.3
Interim dividends from the Board of Director Meeting on
165 1.1

resuils of operation for 2019 8 April 2020

21, Commitments and contingent liahilities

21.1 Capital commitments

As at 30 June 2020, the Group has capital commitments of approximately Baht 26 million

(The Company only: Baht 8 million} (31 December 2018 Baht 14 million, the Company

only: Baht 8 million), relating to construct factory and purchase machine.

21,2 Operating lease and service commitments

As at 30 June 2020, the Group has entered into several lease agreements in respect of the

lease of vehicles, equipment and other service agreements. The terms of the agreements

are generally 1 year to & years. Future minimum lease payments required under these

non-cancellable operating leases and service agreements which has not recorded under

liabilities in financial statements amounting to Baht 10 million (The Company only: Baht

8 million).
" 21.3 Guarantees

The Group has outstanding bank guarantees as follows:

Consolidated
financial statements

(Unit: Million Baht)
Separate
financial statements

30 June 31 December 30 June 31 December
2020 2018 2020 2019
(Audited) {Audited)
Bank guarantee for:
Electricity use guarantees 15.4 14.6 7.0 8.3
Tax refund guarantees 8.3 4.6 8.3 - 4.8
Cther guarantees 4.1 8.1 4.1 8.1
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22.

(Unaudited but reviewed)

The guarantees in respect of certain performance bonds as required in the normal course of

business.

Fair value hierarchy

As at 30 June 2020, the Group had the assets and liabilities that were measured at fair

value, as follows:

Assets measurad at fair value
Investments in equity instruments
Cerlificates of deposits

Forward contract

Liakility measured at fair value
Forward contract

Assets measured at fair value
Investments in equity instruments
Certificates of deposits

Forward contract

(Unit: Thousand Baht)
Consolidated financial statements

As at 30 June 2020

Level 1 Level 2 Level 3 Total
909,379 - 183,638 1,093,017
16,000 - - 16,000
372 - - 372
241 - - 241

{Unit: Thousand Baht)
Separate financial statements

As at 30 June 2020
Level 1 Level 2 Level 3 Total
909,379 - 180,854 1,005,233
5,000 - - 5,000
372 - - 372

During the current period, there were no transfers within the fair value hierarchy.
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23,
231

23.2

24,

Financial instruments

Assets/liabilities in foreign currency

{Unaudited but reviewed)

As at 30 June 2020 and 31 December 2018, the significant outstanding balances of the
Group’s financial assets and liabilities denominated in foreign currencies are as follows:

Financial assets Financial liabilittes

Average exchange rate

30June 31 December  30June 31 December 30 June 31 December
Foreign currency 2020 2018 2020 2019 2020 2019
(Audited) (Audited) (Audited)
(Miflion) (Million) (Milliary) (Million)  (Baht per 1 foreign curransy unit)
The Company
usD 8.54 7.1 0.48 0.77 30.89 30.15
GBP 1,32 1.42 0.22 0.01 38.00 39.52
JPY 119.3¢ 5.87 4.03 11,39 0.28 0.28
EUR 0.06 - 0.33 0.02 34.70 3373
The subsidiaries
usp 1.14 0.18 0.52 0.35 30.88 30,15
EUR 0.05 - - - 34.70 -
CNY 0.23 0.35 $.20 0.60 4.37 4.31
CHF 0.05 - - - 32,47 -

Forward exchange contracts

The Group seek to reduce the risk by entering into forward exchange contracts when

it

considers appropriate. Generally, the forward cantracts mature within one year.

Foreign exchange contracts outstanding are as summarised below.

Foreign gurrency Forward amounts Maturity date Contractual exchange rate
30 June 31 December 30 June 31 Decernber 30 June 31 December
2020 2019 2020 2019 2020 2019
(Million) (Million) (Baht par 1 forelgn currency unit}
Sold amount
GBP - 1 June 2020 - - 40.2290 - 40.5728
December 2020
JPY - 5 Aprif 2020 0.2763

Approval of interim financial statements

These interim financial statements were authorised for issue by the Company's Board of

Directors on 13 August 2020,
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