S& G INTERMNATIONAL ENTERPRISES FUBLIC CORMIPANY

Current Assels
Cash and cash equivalents
Short - term investments
Current porison of mvesments
in Crovernment bomnds
Investments i related companics - net
Toal shori - term investmenis
Trade accounts receivable - net
Short-term loans 10 subsidiary
Inventores - met
Ohther current assels
Adwvance payment for ventones
Prepand expenses
Hevenue Department receivable
{hers
Toual other current asscls
Todal Current Aszsels
Mon-curmrent Assecls
Investments 10 associales - net
Invesimenis m subsidianes
Inwestments in related companies - net
Other long-term investments
Investments in available-for-sale
sEcurities - net
Investments i other companies - net
Invesimenis i real estaie - net
Total other long-term mvestments
Property, plant and sguipment - net
Leasehold nght - net
Imtangible assets - net
Ohiher non-current assets
(her reccivables
Properiy deposit
{(Mhers
Toal other non-current assels
T'odal Mon-current Assets

TOTAL ASSETS

BALAMCE SHEETS

AS AT DECEMBER 31, 2000 AND 200%

LAMITTEL AND SUBSIDIAKRIES

ASSETS
BAHT
COMSOLINATED THE SEFARATE FINANCIAL STATEMENTS
Miles 21 TG 2010 20
46,205 871 25 584 T06 6, H55.021 2 073 085
3.4 and £ = 5 {00600, IO - 5 004,000
14 and 4 = - - =

- 5. 0MH0, D0 = 5004, 000
12 amd 5 T3 I4T. 504 B30, 3 TH. Ddd SR7, 707,260 502 915,304
i - - 2 o000 2,500,000

135 and 7 E1Z 480565

GHE, 216,687

407,213,959

56,165,002 18,367,721 51,767,524 12,507 444
20 H05, 166 7,153,978 22957 468 3,508,271
B.O07 207 4 66400, 583 BRI15 805 4,605 912
10,258,519 11,595 445 8413721 10,5406 214
15, 136,704 41,778,127 01054610 IEDITHRLS

1, 606,065,714 1,182 446,739

1, 376,733,578

957,720,177

1.4 and 8 1E5,B40 5349 Ikl 446,281 45 956,517 19,150,517
14 and 9 g x 46,703, 554 46,703,594
3.4 and 10 2T RdB A6TH 0005 099 22 BdB6TH 20 505 099
3.4 and 11 717,554, 839 Ti6,8TR 911 T17,9%4 819 136, 57R.911
3.4 and 12 53, B54 625 4], 546 ZBT 49 054,625 40,086 BET
35 and 13 10 G2 925 1,942,923 10822923 I0E22 825

TRX,TRI5RT

TEL 36R.T2]

S0 B2T 2R 36,247 945

TITRIZ3RY

01,070,797

TET,T4R, 721

503 550,23

1.7 and 15 1089514 1455712 5 -
1.5 and 14 3,231 083 T3,883 431 18,151 585 11,133,532
17 G35 410 17855 410 655 410 17,853,410

LY 5506135108 - 30,675 6106 =
11,250,984 6,221 448 G542 W2 4,714,441
71,567 502 4074 M 40,67 1 060 22 567 R51

2,059 246 082 1,805 352 058

1,656,274 628

1. 420,759,536

5, TE5, 311,816 I.00) B8 837

3,053,008, 208

23TE 479,713

Motes to the financial staements form an imtegral pan of these statements.




5&JINTERNATIHONAL ENTERPRISES FUBLIC COMPANY LIMITEL AND S5UBSIDIARIES
BALANCE SHEETS

AS AT DECEMBER 31, 20000 AN 2004

LIABILITIES AND SHAREHOLDERS' EOULTS
BAHT
COKEOLINATED THE SEPARATE FINANCIAL STATEMENTS
Pkl 20040 0 21 2009
Current Liabalities
Bank overdralis and shor-term loans
from financial mstitutions 18 97125953 ST, TRE, 1d4 737,398,655 349 TR, T
Trade secounts payable IO 19 265 359640 172 084,53 2T, 608024
Accruwed corporate Income axes 50,136,941 43 525572 42, T84 2640 30,310,777
Accrued interest A58 B39 15,275 547,264 162,577
Oiher current liabalities
Accrued expenscs 150, F9d 9] 118,981,758 115,083,419 O, 00 =4
Ciher payables 102, 763,826 58,059 DR H1.758.527 30 257 306
(Hhers 7335773 BATE 1RT i, 596, 4RO 059 710
Toal other curmremt liabilities TR0, 792 500 186,714,928 TG, 438 426 1) a7 1 W1
Total Current Liabilities 1, 666,257 352 1,06, 792 930 1,359 353 155 700 T6R, 212
Mon-curmrent Liabilities
Dieferred unearmed rental 127,166 142,212 127,166 142,212
{ther non-current liabilities 715,799 A15, 795 e ), 2549
I'odal Mon-current Liabalines Rd2, 065 T5E,01 247465 162,511
TOTAL LIABILITIES 1,667, 100,317 1,067, 550,970 1,359 500,620 T 430,723

Motes to the financial statements form an integral part of these statements.



S&JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARKIES

BALANCE SHEETS

AS AT DECEMBER 31, 2000 AND 2049

LIABILLTIES AN SHAREHORLIMERS" ELW FTY (0 TINL ELY

BARLT

COMEDOLIDATED

THE SEPARATE FRNANCIAL STATERENT!

Ml 2000 e 1Y 200 2008
Sharcholders” Equity
Share capital 21
Authormzed share capatal
1 20,000, M0 common stocks of
Bahi 1 par value 120, s, 0 120, (M0, N0 120, 0D CH) 1 2000, CRH THOH
Issued and paid-up share capital
1 B 13 500 common stocks at
Baht 1 each 10, B 13, 5060 Ilkd, B 13, 500 104,813,504} 10,513, 504}
Premimum on comman stocks 216,450, 500 216,4:40, 500 Z16, 480, 50H) 2 16, 20, 5 0]
Unrealized gain on invesument
revaluaiion 11 436, 102,002 455,046,074 436, 102,002 455, 46074
Translation of financial statement differences 5, 1B, DAG RS, IET - -
Retamned camings
Appropriated
Legal reserve 22 16, 155,000 16,155,040 16, 155 010 16, 55100}
Unappropriated 1,075,dikd. B4 GRS, B36.52] 209,096,584 THA, 593,914

Total Sharcholders” Equity of the Parent Company
Minorty Interest
Toaal Sharcholders' Egquity

TOTAL LIABILITIES AND SHAREHOLDERS' BEOUTTY

1,954, 0/05 BE2

164, 115,617

1,778,376, 7R2

145,90] 085

1,673, 507,586

1579 4% B0

2118211 499

1,524,277 867

1,673,307, 586

1579 04E o

3, 7H5, 311,816

Z,99) 828837

5,057,008, 206

2 37E 479,713

Motes o the financial statements form an integral part of these statements.



S&J INTERNATIONAL ENTERPIRISES PUBLLC CONPANY LIMITEL AND SUBSLDIAKIES

STATEMENTS (OF INCONE

FOIR THE YEARS ENDED DECEMBER 31, 2000 AN 200%

Sales
Ciost of sales
Lirnss profit
Chiher incormes
Dvidend moome
(ain on reverss provision for
diminution in myestrment
Others
Total other incomes
Profit before Expenses
Selling cxpenses
Adminisirative cxpenses
Los=s on dimmnuiion in nvestment
[irectors’ remuneration
Toal Expenses
Share of profit trom mvesiments in associales
Prodit before Finance Costs
and Income Tax Expenscs
Finance Cosls
Prodit before Income Tax Expenses
Income Tax Expenses

Met Profut

Profit Aurtbutable 1o
Equuty holders ot the parent

Minorty interest

Eamings per Share of Parent Company
Basic carmings per share
Ihe number of common stocks

usced m computation (shares).

EAT

COMSOLINATED

THE SEPARATE FRIAMCIAL STATEMENTS

i TRIFEH 20014k o {13 1] 2009

4,369, 50,67 | 3,324,921 049 5,709, 18B, 93] 2 516,499 138
5,400,543 636 2,533, 10.642 2 037,064,201 2. 187,200 (k4
B65,561,035 TAL, 790, &07 TTZ, 124, T M) 629, 106,154
30,645 453 75T N 46,125 2d4 51,152 0594
. 536,305 - 336,505
®3,632.931 G1.421.617 79,552 811 56, T, 220
114,278, 384 =0 30,026 125,678,257 106, 192,624
1,079 830 410 BRI, 1 MLE35 207 B2 487 737,198,678
90 6IEATS SR, T, 645 Td 472 2H8 47 BR6 43
&O142T.513 6,447 430 524,355,569 442 51 1,632
4 473 6RZ 010,381 4,473 HE2 10,B08 446
24 g, 5060, (0 7440, 000 7,350,000 5 RE0000
TI5,025.670 583,204,859 610,481,519 502,056,121

57867051 5628314 - -
427 676 500 333,544,200 IRT, 321 468 235343 557
13,225 7740 11,789 851 B 3TH 934 G5 515
409,451,030 320,754,459 ITT, 042 514 379,287,244
2R BRAN34. 705 GTA45011 59,726,564 44, 3,94 1
21L4163525 253,800 £S48 218,216,168 185,243 303
I94, 381,793 L6, 757933 18216, 168 185,243,300

2T 034,532 7,051,515 - -

310 and 21

1.1 1.17 AR 1.77

Tk, B 13, 5060

Motes o the financial statements torm an integral part of these stalements.

Tk, 64D 6648

Tk, B 13,504

108, G5 G




S&JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHAMNGES IN SHAREHOLDERS EQUITY
FORTHE YEARS ENDEDR DECEMBER 31, 2010 AND I049

CONSOLIDATED

BAHT

Equity holders of the parent

Issued and Advance Premium on Imanslation of Retained earnings
Fiwil

Motes L .

paid-up share COMmOn financial stat

Le; Unappropriated

P Y
wain {loss) -
£ differences

share capital subscriplion slocks

Total equity
holders

of the parent

Minority

interest

Total

WG 9500 208,134,423 - 16,155,000

2,088

T, 500 203,000 2

Beginning balances, January 1,

Minority interest decrease during the year
Available - for - sale invesiment

Recognized gain in shareholders’ equity 1 46,911,651

Translation of financial statement differences

1l Gl 510

46,911,651

85,187

(56,773)

46,911,651

55,187

Total revenues recognized in shareholders’ equity 2 = = 46,911,651 85,187

226,757,933

Net profit for the y

46 996 838

224,

(56,773)

27,051,515

A6 4k 65

253 W00 448

Total revenues recognized in the year = . = 46,911,651 35,187 26,994,742 300,749,513
Dividend payment 23 (104,813, 500) (104,813,500} (104,813 5007
Subsidiary's dividends te minority interest % (8,520,000 (5,520,000
Capital increase from exercise of warrants 21 237,000 371,000 4,945, (00 4,543,000
Transterred advance share subscription to share capital 21 (203, 0000 (203,000) (203,008
Ending balances, December 31, 2009 104,313,500 = 216,440,500 435,046,074 85,187 16,153,000 985,856,521 1,778,376, 143,901,085 1,924,
Available - for - sale investment

Recognized loss in shareholders’ equity I (18,944,072) (18,944,072} (15,944,072)
Translation of financial statement differences 3084, 8T 5,004 8 5,004,879
Total revenues (expenses) recognized in sharcholders' equity = = . (18,944,073 F0E BT (13,849,193) = (13,849,193}
Met profit for the year 2010 204 381,793 204 381,793 27.034,532
Total revenues {expenses) recognized in the year 3 - - (18,944.072) 5,004,579 - 294 381,793 ZHD.S32.600 27.034.532 307,567,132
Dividend payment 23 (104,813,500} (104,813, 500) (1048135007
Subsidiary's dividends to minority interest = (5,520,000 (8,520,000
Ending balances, December 31, 2010 104,813,500 - 216,440,500 436,102,002 5,180,066 16,155,000 1L175,404.514 1,954,095 582 164,115,617 2, 118,211,499

Motes to the financial statements form an integral part of these statements.




S & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE YEARS ENDED DECEMBER 31, 20010 AND 2009

THE SEPARATE FINANCIAL STATEMENTS

BAHT
Issued and Addvance Premium on . Retained camings
Unrealized
Notes paid-up share COMITION Total
L ; aain (loss) Legal reserve  Unappropriated
share capital subscriplion stocks 2

Beginning balances, January 1. 2009 103,576,500 203.000 212,729,500 408.134.423 16.155.000 06,164,113 1.446.962,536
Available - for - sale investment

Recognized gain in shareholders’ equity 11 460911651 46.911.651
Total revenues recognized in shareholders' equity 46,911,651 46,911,651
MNet profit for the year 2009 185,243 303 185,243,303
['otal revenues recognized in the yvear 46,911,651 185,243,303 232,154,954
Dividend paviment 23 (104,813,500) (104,813,500
Capital increase from exercise of warrants 7] 1,237,000 3711000 4,948,000
[vansferred advance share subscription to share capital 21 (203,000) (203,000)
Ending balances, December 31, 2009 104,813,500 216,440,500 455,046,074 16,155,000 786,593 916 1,579,048,99(
Available - for - sale investment

Fecognized loss in shareholders' equity 11 (1%.944,072) (18.944.072)
Total revenues (expenses) recognized in shareholders' equity (1%.944,072) (18.944,072)
Net profit for the year 2010 218,216,168 218.216,168
[otal revenues (expenses) recognized in the year (15.944,072) 218,216,168 199,272,006
Dividend payment 23 (104.813,500) (104,813,500)

Ending balances, December 31, 2010

104,813,500 216,440,500 436,102,002

16 155,000 809,996,584

1,673,507 586

Notes 1o the financial statements form an integral part of these statements.



S & JINTEERNATIHONAL ENTERPRISES PUBLLIC COMPANY LIMITED AND SUBSIDEARIES

STATEMENTS OF CASH FLOWS (1/53)

FOR THE YEARS ENDED DECEVIBER 31, 2000 AN 2009

CASH FLOWS FROM OPERATING ACTIVITIES

PFrofit before income tax cxpenses
Adjusiment to reconcile net profit to net
cash provided from (used ind operation ;

Bad debis
Doubiful debis
Dxecrease in reserved for goods returned
Increase i provision for diminuiion o inveniones
Loss on destruction m imventorics
Drepreciation and amortization cxpenscs
Inlerest cxpenscs
Amortization of uncarned renial
Ciain on reverse provision for diminuiion in investmen
Loss on diminuiion in imvestment
Dividend income from investment i associates
Dividend mcome from invesiment in subsidiaries
Dividend mcome from other investments
Crain on disposal of investment
Ciain on investment from dissolved related companmy
Ciain on dispesal and unused equipment
Amortization of premium on Govemmient bond
Ciain on exchange rates
Share of profit from investments m associales
Share of profic on subsidiaries’ dissoluton

Met profit of minenty interest from dissolution

Profit from operation before changes in
operating asseis and liabilities ilems
(INCREASE) DECREASE IM OPERATING ASSETS ITEMS
Trade accounts receivable
Inventones
Chiher current asseis
Chher non-current asseLs
INCREASE (DECREASE) IM OPERATING LIABILTTIES ITEMS
Trade accounis payabhle
Chiher current Liabiliiies

(Mher non-current liabilities

Cash provided from operation

BAHT
COMNSOLINDATED THE SEPARATE FINAMCIAL STATERENTS
2010 2K 2011 20
H9ASL030 321754459 2TT04LSM 239,287,244
4,620,103 295,500 2,703, ) 205, 300
(5,882 572) 1,571,702) (4,009,243} (3,125,500
. (378,728) - -
2,180,151 4,546,186 2,900 926 4,378 408
41,185,549 31,303 498 37,000,075 29,321,502
174,110,583 153,480,340 74,074,337 57447,613
13,225,770 11,780 831 9378 934 6,058,313
(15,0486) (1,142,012) (15,046) (1,142,012)
. (336,305 J (336,305}
4,473,682 10,610,381 4,473,682 10,808 446

. (6,299.993)  (14,399,995)

. (49, 150,005 (49,180,000}
GO45453)  (27,572104) (308454530 (27,572,104)

. (2, 00HN) - {2 0¥y

{66, 575) = {6, 575) .
(2,226,626 (674,593 (2,196,728) (659,625)
. 30,422 . 30,422
(1,401, 19%) (514,102 (1,382,013) (542,534)
(37,867,051} (34,628 316) - .

. (1,354,437) . -

- (677205 ) 5
S51,142347 463950110 354777817 280,664,463
(99124277 (101,306,071} (R1,989,332)  (66,971,120)

(376,137,993) (41,608,796} (3190027290  (31,072,121)
(63,358 667) 1,211,611 (85,936,777 2,569,207
12,140,514 9 869,733 12,572,399 8,509 60
107,433,552 4007460 U3 458 B8 (2,011,230)
T3 544,983 10,397 620 65,934,212 2,791 0195
] 6,542 100 00 4542
S B40459 338439003 59,914 448 194,574,796

Motes to the financial stalements form an integral par of these siatements.



S &0 INTERNATIHONAL ENTERPRISES FUBLIC COMPANY LIMITELY AND SUBSIDNARIES

STATEMENTS OF CASH FLOWS (2/3)

FOE THE YEARS ENDED DECEMBER 31, 2000 AN 200%

Interest cxpenses paid
Income tax expenses pald
Translation of financial statement defferences
MET CASH PROVIDED FROM OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments in associale
Purchase of investments m subsidiary

Purchase of investments m related companics

Purchase of investments i available-for-sale securities

Purchase of other invesiments

Purchase of property, plant and cquipment
Increase in leaschold nght

Purchase of intangible assets

Properiy deposit paid

Refund from short - term imvesiments in Government bonds

Proceeds from disposal of investments

Proceeds from disposal of cquipment

Settlement from shor-term loans w subsidiary
Settlement from short-term loans to related company
Refund on investment from decrease

in share capatal of related companics

Fefund on mvestment from dissolved related company

Dhividend income from invesiment in associales
Dividend mcome from imvestment i subsidiarics
Mvidend mcome from other investiments

MET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM FINARCING ACTIVITIES
Increase in bank overdrafis and short-term loans

from financial institnions

Proceeds from capital increase
Decrease in advance receipt rom share suhserniption
Subsidiary's dividends paid o minority interest

Davidend payment

NET CASH PROVIDED FROM (LUSED INY FINANCING ACTIVITIH

MET INCREASE IM CASH AND CASH BQUIVALENTS

Less (Cash and cash equivalents transferred out from subsidiar,

CASH AND CASH BQUIVALENTS AS AT JANUARY 1,

CASH AND CASH BQUIVALENTS A5 AT DECEMBER 31,

BAHT
COMSOLIDATED THE SEFARATE FIMANCIAL STATERMENTS
200 2009 2 20
{12,976, 208] (10,930,454) (8,994, 247] (6,062,703
{72423 736] (59 5XH 240 {47 253 853] (37 176 .391]
5094 BT 85,187 - -
125,535 396 T, 763,46 13,666,145 151,315,702
{29, 836 000 - {28 836 00 -
- - . {5,073 00y
(474,997 (3,305 e (474,997 {5,303 00
i (19,536,219 . (19,536,219
{12,625 00 (537 5007 (9,525 OdK] (70T S0
(337,702 997] {139 485 Ti6) (260 910 60E] (191,878 361
(244, 315) (H38 990 - :
(108659701 (135,028,728 (8,775 979 (2 B4R, B0%)
(59,633, 108) . (30,675, 608) .
# I 060 . A 00 080 .
. 2 [0 . 2 K
2 270,345 G097 021 2 240,338 AR 021
. = A0 {00 .
5 1 o e . 1,000, 04080
3,375 001 A4, 500,000 3,375, 0061 4,500,081
6, 575 - 66,573 .
6,299 043 Q1,954 6,290,993 9,449,954
. . 9,1 80,0401 9, 150,408
0,645,453 27,572 104 30,645 453 37572, 10
{393 727 13400 {243 511,0%4] (0] B0 513] (177,292 8100
AEZ 40, B 94 584,317 IRT 619 921 127489159
- 4,548,000 . 4,948 000
. {205 0401 . {203,000
(5,5 200, M) {8, B 20,0000 . .
(D0 813 5040 (10 513, 500 (IO 13 5000 TS S T TE
245,813,304 (14,304,183 2R2.806,421 27420654
0,621,575 &,950, 169 4,781,938 1,443 551
Z (80,828 - 7
25 S84, 20q 16,714,955 2073085 610 454
46,205 BT 25 SE4 e hA55 021 2073 085

Motes o the financial stsilements form an integral pant of these siatements.



S& G INTEENATIONMNAL ENTERPRISES PUBLIC COMPANY LINMITELD AND SUBSLDIARKLES
STATEMENTS OF CASH FLOWS (373)

FOR THE YEARS EMDED DECEMBER 31, 2000 AND 200%

BAHT
CONSOLINATED THE SEPARATE FINANCIAL STATEMENTS
200 209 i 20
ADDITHONAL DISCLOSURE ITEMS TO CASH FLOWS STATEMENTS -
MOMN=CASH FLOWS ITEMS COMPRISE :
Unrealzed gain (loss) on investment revaluation {18,944 072) 46 911 651 (18 544 072) 46911, 651
Transferred nvestments i related company o associates . - 22 800,000 .
Transferred provision for diminution m invesimenis
in related company to associates - . {18,850, 000 .
Transferred allowance for loss on capital decrease
in related company to associates - - (2,550 000 -
Transferred mvestments in real estate w
property, plant and equipment - 42 a0 ) - A2 00, 00
Transferred mvestments i associated o related companis - A 0RA 1S - 4,080,418
Transferred property deposit o
property, plant and equipmeni - 11,500, - 11,500, 0
Accrued dividend income - 4,950 01 - 4 950 041

ADDITHEOMNAL STATEMENTS
Feclassificd investments m subssdiary
In the year 2008, Value Sports Co., Lid. its subsidiary has siopped operating and the Board of Directors’ Meeiiing
Mo, 22000 held on Fobruary 8, 2000 has a resolution to dissolve the company. Thercfore, imvesimenis in related
company are reclassified to short - ierm invesiments in related company and totally sct up provision for dimimation
in invesiment due (o no pavback from such invesiment. Outstanding asseis and liabilitics are transferred from

the consolidation, as follows :

Cash and cash equivalenis - RORIR - -
Inventones - 4,058 1490 - -
(her current assets . 100 252 - -
Equipment - net - 1,112 863 - -
Intangible asseis = ned - 17,178 - -
(her non-current asscts - 100 - -
Accreed intercst expenscs - (115,149 - -
Short-term loans from related persons - (5, 300, (W) . .
(rher current liabilitics - (168517 - .
Minonty inlerest - B2 435 - -
Beginning invesiments - (1,240,920 - -
Share of profit rom subsidiaries’ dissolution - 1,354 437 - -
Fair value at transferred invesiments date . 113,517 : i
Liess Provision for diminwtion i mvesiments i related o - (113517 ’ &

Inwestments i related company = nel - - - .

Motes e the financial statements form an integral part of these statements.



