S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

~

‘urrent Assets
Cash and cash eguivalents
Short - term investments
Current portion of invesments
in Government bonds
Investments in related companies - net
Total short - term investments
Trade accounts receivable - net
Short-term loans to subsidiary
Inventories - net
Other current assets
Advance payment for inventories
Prepaid expenses
Revenue Depariment receivable
Others
Total other current assets

l'otal Current Assets

Non-current Assets

Investments in associates

Investments in subsidiaries

Investments in related companies - net

Other long-term investments
Investments in available-for-sale

securities - net

Investments in other companies - net
Investments in real estate - net

Total other long-term investments

Advance payment for share subscription
to related company

Property. plant and equipment - net

Leaschold right - net

Intangible assets - net

Other non-current assets
Other recetvables-related companies
Property deposit
Others

Total other non-current assets

I'otal Non-current Assets

TOTAL AS s

BALANCE SHEETS

ASSETS

Notes

THOUSAND BAHT

CONSOLIDATED

THE 5.

ARATE FINANCIAL STATEMENTS

As al

September 30, 2010

Asat

December 31, 2000

As at

September 30, 2010

As al

Degember 31, 2009

Unaudited

Reviewed

Audited

Unzuadied

Reviewed

Audited

3.4 and 4

34 and 7
34and7

3.4 and 8

34 and 9

34and o

.5

94,208 25,584 67.980 2.073
- 5.000 - 5,000
- 5,000 - 5,000
1,021,456 630,376 880,025 502,915
= = 2,500 2,500
897.612 479,708 776.645 407,214
26,398 18368 18,908
41,369 7.154 34805 3,508
30756 4.661 27.064 4,606
3.495 11.596 2.862 10,996
102,018 41.779 91.964 AROIB
2,115.294 1,182 447 1L.819.114 957,720
148,928 104,446 19,151 19,151
# = 46,704 46,704
22,849 29,905 22 849 29,905
22,443 736,879 736,879
53,226 41,547 48,941 40,047
10,943 10.943 10,823 10,823
786,612 T89.369 207 749
14.936 - 14.936 =
894,695 836,248 594,996 503,
1,009 = =
28,338 23,884 11,134
5,153 5,153 7,
28,958 - - -
11,046 6.221 9,117 4,714
45,157 24,074 14,270 22,567
1,942 524 1,809 382 1,512,735 1.420.760
4,057,818 2,991,829 3,331,849 2378480

Naotes to the interim financial statements form an integral part of these statements.




S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

Current Liabilities

Bank overdrafts and short-term loans

from financial institutions

Trade accounts payable

Accrued corporate income taxes

Accrued interest
Other current liabilities
Accrued expenses
Other payables
Others
Total other current liabilities
Total Current Liabilities
Non-current Liabilities
Deferred uncarned rental
Other non-current liabilities
Total Non-current Liabilities

TOTAL LIABILITIES

BALANCE SHEETS

LIABILITIES AND SHAREHOLDERS' EQUITY

THOUSAND BAHT

CONGOLIDATED

THE SEPARATE FINANCIAL STATEMENTS

Asat Asat As at As at
September 30, 2010 December 31, 20049 September 30, 2010 December 31, 2009
Unaudited Unaudited
Audited Audited
Reviewed Reviewed
1,215,348 570,783 054,538 349779
532,007 265,360 548,195 278,608
36,072 43526 29,494 30,312
1,485 409 1,150 163
140,997 118,982 116,505 96,490
81,787 58,060 60,672 19,257
3.954 9.673 3,436 4,660
226,738 186,715 180,613 140,407
2012550 1,066,793 1.713.990 799,269
131 142 131 142
717 616 121 20
B8 758 252 162
2013398 1,067,551 1,714,242 799431

Notes to the interim financial statements form an integral part of these statements.




S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS

LIABILITIES AND SHAREHOLDERS' EQUITY (CONTINUED)

THOUSAND BAHT

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
Asat Asat As at As at
Sepiember 30, 2010 December 31, 20048 September 30, 2010 December 31, 2009
Unaudited Unaudited
Audited Audited
Notes Reviewed Reviewed
Shareholders' Equity
Share capital 12
Authorized share capital
120,000,000 commaon stocks of
Baht I par value 120,000 120,000 120,000 120,000
[ssued and paid-up share capital
104.813.500 common stocks at
Baht 1 each 104,814 104,814 104.814 104,814
Premium on common stocks 216,441 216,441 216,441 216,441
Unrealized gain on investment
revaluation 9 440,610 455,046 440,610 455,046
Translation of financial statement differences 1,270 83 - -
Retained earnings
Appropriated
Legal reserve 13 16,155 16,155 16,155 16,155
Unappropriated 1,107,034 985,836 839,587 786,593
Total Sharcholders' Equity of Parent Company 1,886,324 1,778,377 1,617.607 1.579,049
Minority Interest 158,096 145,901 - -
Total Shareholders' Equity 2.044.420 1,924,278 1.617.607 1,579,049
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 4,057.818 2,991,829 3331849 23TRAR0

Notes to the interim financial statements form an integral part of these statements.



UNAUDITED
REVIEWED
S & J INTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED SEPTEMBER 30, 2010 AND 2009

THOUSAND BAHT {Except earnings per share presented in Baht)

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
Notes 2010 2009 2010 2009
Sales 1,504,529 1.079.982 1,344,690 915,634
Cost of sales 1,152,992 809,654 1.063.884 711534
Giross profit 351,537 270.328 280.806 204,100
Other incomes
Dividend income 1,409 1,188 1,409 1188
Gain on reverse provision for
diminution in investment - 94 - G4
Others 8.64% 14.881 8,107 14.215
I'otal other incomes 10,057 16.163 9,516 15,497
Profit before Expenses 361,594 286.491 290,322 219,597
Selling expenses 39,429 14,111 32,236 10,304
Administrative expenses 168,777 135,777 150,000 120,496
Total Expenses 208,206 149,388 182,326 130,800
Share of profit from investments in associates 27.115 13515 - -
Profit before Iinance Costs
and Income Tax Expenses 180,503 150,118 107.996 88.797
Finance Costs 4,505 3082 3,387 1.866
Profit before Income Tax Lxpenses 175,908 147.036 104,600 £6.931
Income Tax Expenses 19 41,953 29,839 22945
Net Profit 134,045 109,761 74,770 63,986
Profit Attributable to
Lquity holders of the parent 120,609 93,692 74770 63,986
Minority interest 13436 16.069 - -
Larnings Per Share of Parent Company 310and 12
Basic carnings per share (Baht) 115 0.89 0.71 .61

Issued and paid-up 104,813,500 common stocks

Notes to the interim financial statements form an integral part of these statements.



UNAUDITED
REVIEWED
S & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2010 AND 2009

THOUSAND BAHT {Except earnings per share presented in Baht)

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
Notes 2010 2009 2010 2009
Sales 3,139,323 2,423,532 2662230 2,058,739
Cost of sales 2432211 1,844,329 2.104.012 1.595.307
Giross profit 707,112 579.203 558,218 463,432
Other incomes
Dividend income 29,858 27.062 45,338 40,742
Giain on reverse provision for
diminution in investiment - 336 - 136
Others 48,902 39,101 45867 37.851
l'otal other incomes 78,760 66.499 91,205 78.929
Profit before Expenses 785,872 £45,702 649,423 542,361
Selling expenses 72,317 41,332 52,057 20880
Administrative expenses 428,931 369,856 375,447 322,407
Loss on diminution in investment 4473 9.192 4,473 9,192
Diretors' remuneration 15 9,500 7.440 7.350 5.850
l'otal Expenses 515,221 427.820 429,327 367.329
Share of profit from investments in associates 50,782 30.367 - 5
Profit before Finance Costs
and Income Tax Expenses 321,433 248,249 210,096 175,032
Finance Costs 8920 9,595 6,207 4,782
Profit before Income Tax Expenses 312,513 238.654 203,889 170.250
Income Tax Expenses 19 65.486 52.380 46.081 35,999
Net Profit 247,027 186,274 157.808 134,251
Profit Attributable to
Equity holders of the parent 226,012 168,816 157.808 134,251
Minority interest 21,015 17.458 - -
Larnings Per Share of Parent Company 310and 12
Basic carnings per share (Baht) 2.16 1.61 150 1.28
I'he number of common stocks
used in computation (shares). 104,813,500 104,569,049 104,813,500 1004.569.049

Notes to the interim financial statements form an integral part of these statements.



Year 2000

Begmning balances, Fanuary 1, 2010

Avnilable - for - * nyvestment

Recognized loss in sharcholders' equity
I'rnnslstion of financial statement differences
T'odal revenues {expenses) recognized

in sharcholders” equity
Met profit for period 2000
I otal revenues (expenses) recognized in penod

Dhividend payment

Subsidiary’s divade 1o mnsriy imeeresy
Ending balances. Seplember 30, 2000
Year 1009

|, 2

Begmning balances, Jan
Avnilable - for - sale myvestment
Becognized pain i shareholderss' eqoity

Translation of financial statement dillferences

I'al revenues recognized in sharcholders' equity
Met profit for period 2009

T'oal revenves recognized in peried

Dhvidend payment

Subsidiry’s dividends o minonty interes

rants

Capital 1 ase from exercise of wi

(=

I'rnnsterred advance shure subscription o share capital

Ending balances, Seplember 30, 2009

Maotes to the mlertm £

5 & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS" EQUITY

FOR THE NMINE-MONTH PERIODS ENDED SEPTEMBER 3k, 2000 AND 2009

CONSOLIDATED

FHOUSANLY BAHL

Equity helders of the parent

Presnuume Trznslaton of

Unrealized

lzaued and Advance

Retaiped eamings

lotal equaty Mlanoriry

ftid-up share SR TR fimascial smmement TSR |
gain {losg) Legal reserve
Muotes shase capital subscription stocks differetices
1R L4 216441 155,06 ] 1&,155 DH5.E56 LITRATT 145,541
q (14, (Ed. 436}
1185 LIRS LIRS
E1d,A56) 1,185 (13,251}
26012 236012 21013
L1, A56) 1,185 21,015 23T

LI B4}

LI sl ak

CI0dEL4)

(BB (BE20)
10,514 260t 0,610 1,270 & L55 1, 107034 1,886,324 | 55,006 2k 40

13sn 3 202, TH) A8, 134 16,155 BR3.EG2 La0d6%1 5

L] M6 444 2ol 26,444
181 9l 191

26 444 191 26,633 26,635

I6ER1G Ibk,ELH ITASE 156,274

26,444 191 IBRELG 195,431 17458 20290%
14 LML B} LI} Cl0dSE40
(B530)

12 1548 15448
1203y (203} L2030

1B L4 216441 134.578 191 1&,155 DI7.894 b 700073 1336437

wicial statements Form an integral part of 4 tatermnents



Year 2010
Beginning balznces, January 1, 2010

Available - for - sale iInvestment

Recognized loss in shareholders' equity

Fotal expenses recognized
in shareholders' equity

Met profit for period 2010

Total revenues (expenses) recognized in period

Dividend payment

Ending balances, September 30, 2010
Year 2000

Begimning balances, January 1, 2009

Available - for - sale investment

Recognized gain in shareholders’ equity

F'otal revenues recognized in shareholders” equity

Met profit for period 2009
Fotal revenues recognized in period

Dividend payment

Capital increase from exercise of warranis

5 & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 3, 2000 ANy 2044

THE SEPARATE FINANCIAL STATEMENTS

LNAUDITED

THOUSAND BAHT

Issued and

Agdvance

Premium on
Tyl T i
Unrealized gain

Retined earnings

paid-up share COITEOn Total
{lomss) Legal reserve Unappropriated
MNotes share capital subscription stochks
L 814 = 216,441 455 046 I3, 155 TRE,503 1,570,040

(14,436)

{14.436)

z ¥ = (14,436) = (14.436)
157 808 157,808
z - = (14,436 157,808 143,372

(14,8140

(LO4.K14)

[ransferred advance share subscription to share capital

Ending halances, September 30, 2009

14 814 5 26441 4400610 16,1585 839,587 LA1T.6a07

LO3 577 203 212,730 408,134 L6155 106, 164 1,446 963

9 26,444 26444
- - - 26,444 3 26,444

134,251 134,251

g = = 26,444 134,251 L60,6%95
o (104.814) {104.814)
2 137 3,711 4948
(203) 1203)

L B14 = 216441 434 578 16,155 T35.601 1,507,589

MNotes to the interim financial statements form an integral part of these statements,



UNALUDITED
REVIEWED
S & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (1/3)
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2010 AND 2009

THOUSAND BAHT

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
2010 2009 2010 2009
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax expenses 312,513 238.654 203,889 170,250
Adjustment to reconcile net profit to net
cash provided from {used in) operation :
Bad debts - 295 = 205
Doubtful debts (1.095) (1.153) (1.116) (2,585)
Reserved for goods returned = 1452) = -
Increase in provision for diminution in inventorics 15.168 24,039 15.904 24,471
Loss on destruction in inventories 7457 10,015 6,096 9.229
Depreciation and amortization expenses 128,725 113.626 53,602 41,930
Interest expenses 8.920 9,595 6,207 4,782
Amortization of uncarned rental (1 (1.138) (rn (1.138)
Gain on reverse provision for diminution in investment - (336) - 336)
Loss on diminution in investment 4.473 9,192 4,473 9,192
Dividend income from investment in associates - % 16.300) (4.500)
Dividend income from investment in subsidiaries = - (9.180) (9,180}
Dividend income from other investments 129.85%) (27.062) 29.858) (27.062)
Gain on disposal of investment = (2) - (2)
Gain on investment from dissolved related company (67) % (67} 2
Gain on disposal and unused equipment (1.781) (132) (1,781} (118D
Amortization of premium on Government bond - 30 - 30
Loss on exchange rates 6.746 480 6,645 454
Share of profit from mvestments in associates (50.782) (30.367) = .
Profit from operation before changes in
operating assets and liabilities items 400,408 345,283 248,503 215,712
{INCREASE) DECREASE IN OPERATING ASSETS ITEMS
Trade accounts receivable (397.395) (282.384) (383.345) (235.185)
Inventories (440,529} (84,613} (391.431) (87.313)
Other current assets (60.239) (14.099) (53.946) (7.362)
Other non-current assets 7.875 T.A463 8,297 6,194
INCREASE (DECREASE) IN OPERATING
LIABILITIES ITEMS
Trade accounts payable 267,394 103,924 270,376 99,452
Other current liabilitics 39.940 (20.426) 40,1232 (34.840)
Other non-current liabilities 101 7 101 4
Cash provided from (used in) operation (182.445) 46,155 (261,322) (43,338)
Interest expenses paid (7.544) (9.973) (5.220) (4.792)
Income tax expenses paid (72.040) (59477} (46.899) (36,843}
Translation of financial statement differences 1185 191 = -
NET CASH USED IN OPERATION (261,144) (23,104 (313,441 (84,9731

Notes to the interim financial statements form an integral part of these statements.



S & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDMARIES

STATEMENTS OF CASH FLOWS (2/3)

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2010 AND 2009

THOUSAND BAHT

UNAUDITED

REVIEWED

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments in subsidiaries
Purchase of investments in related companies
Purchase of other investments
Purchase of property, plant and equipment
Purchase of intangible assets
Increase in leaschold right
Advanee payment for share subscription to
related company
Property deposit paid
Refund for short - term investments in
Government bonds
Refund on investment from decrease in
share capital of related companies
Proceeds from disposal of investments
Settlement from short-term loans to subsidiary
Refund on investment from dissolved related company
Proceeds from disposal of equipment
Dividend income from investment in associates
Dividend income from investment in subsidiaries

Dividend income from other investments

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Increase in bank overdrafts and short-term loans
from financial institutions
Increase in short-term loans from related persons
Proceeds from capital increase
Subsidiary’s dividends paid to minority interest

Dividend pavment

NET CASH PROVIDED FROM FINANCING ACTIVITIES

NET INCREASE (DECREASEN IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AS AT JANUARY 1.

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
2010 2008 2010 2004
# # % (5.073)
(475) * (475) -
(11.996) [8,537) 19.211) (7.037)
(183,552) (141 468) (143,909) (102,027)
[ 7.667) (17,191} 1 7.667) (7.651)
- (B39) - -
(14.936) - (14.936) L
(28.958) = = %
3.000 - 5,000 -
3,375 % 3,375 v
- - - 520
67 - 67 =
1821 771 1,821 139
6,300 4500 6,300 4,500
- - 9. 180 9,180
29,858 25,937 20,858 25,937
(201.163) {136.825) (120.597) (81,210)
644,565 261,405 604,759 267.359
- 1. 450 - -

- 4,745 - 4,745
{8,820) (8,820 ™ !
(104,814) (104.814) (104,814) (104,814)
230,931 153966 499,945 167,290
fis.024 (5.963) 65,907 1107
25,584 16,715 2,073 630
94,208 10,752 67,980 1,737

CASH AND CASH EQUIVALENTS AS AT SEPTEMBER 3,

Notes to the interim financial statements form an integral part of these statements.



UNALUDITED
REVIEWED
S & JINTERNATIONAL ENTERPRISES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (3/3)
FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2010 AND 2009

THOUSAND BAHT

CONSOLIDATED THE SEPARATE FINANCIAL STATEMENTS
2010 2008 2010 2009
ADDITIONAL DISCLOSURE ITEMS TO CASH FLOWS STATEMENTS :
NON-CASH FLOWS ITEMS COMPRISE :
Unrealized gain {loss) on investment revaluation (14.436) 26,444 (14,436) 26,444
Transferred property deposit to
property. plant and equipment - 11,910 - 11.910
Transferred advance share subscription
to share capital - {203) - (203)
Accrued dividend income - 1,125 - 1,125

Notes to the interim financial statements form an integral part of these statements.



